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Agiktng Kwvéuvou ETtevOUTIKOG ZKOTTIOC Kat ETtevauTikn MOoALTLKN

O emevduUTIkOG okotog tou ATHOS Recovery EMNVikG OPOAOYLAKO
ApoBalo Kepdhato etvat n emiteuén tkavormolntikig anodoaongc, n omola
YynAdtepoc kivsuvog B TIPOEPXETAL KUPLWG AMO €L068NHA KAL SEUTEPEVOVTLIC aMb umepagia
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XapnAGTePoC Kivsuvog

< » Kke@aAalou, pe TNV avaAnPn Tou pKPOTEPOL EMEVEUTIKOU KVSUVOU.
EXoupe tagwopioeL auto to mpotov otnv Babpiba 4 ano 7, norolasivat g TNV TTpaypatoroinan Tou emevSUTIKOU TOU OKOTIoU, To AK. emtevSUeL
n «Heoata» katnyopta KdUvou. kuplw¢g og opoAoyleg tou EMNvikoU Anuooiou kaBuwg emtong kat os
i 7 OHIONOY(EC ETALPELWV TTIOU £XOUV TNV KATAOTATLKY) TOUG £5pa otnv EAada
BGOLKEC |_|7\I’] POPOPLEG | elval EM\NVIKWY CUPPEPOVTWY, O TTOOOOTO TOUAAXLOTOV 65%. To AK.

Suvatal va emevOUOEL OE KPATIKG, UTIEPEDVIKA KAl €TALPKA OpoAoya

ZUVOAO EVFPVOUKOU A‘K; 1.783.664,62¢ €EwTEPLIKOU KaOWG emlong Kal o€ TPATEIKEG KATABETELG KAl LOOSUVAOU

EVEp\/I’]ItLKO t@rr]\/. LIJEpLSLOU 1.153.837,36€ PEUOTATNTAC XPEWOTLKOUC TITAOUC.

KaBapr) tun pepLdlou 15,6346€

Huepopnvia Suykpdtnong 29/09/2017 To AK. ameuBUvetal O €MEVSUTEC LE PETO-AKPOTIPOBECHO EMEVOUTIKO

Ap. ASeLac ETt. Kepahatayopdg 237/19.7.2017 opllovta (Avw TWV 3 €TWV) TTIOU KATAVooUV OTL Adyw tNG pUONG Twv

OeatoPUAAKAC Tpamnela Eurobank AE.  ayopwv Tou emevéUel, n agla Tou evepyntkol duvarat va mapouctdoeL

AglkTnC Avapopag (A.A) BofA M.L. Greece Government (GOGR) ~ SLAKUPAVOELG.

TO,EWOMOH, SFDR ApBpo 6 H Stayelplon Tou AK.. elvat evepynTiKr] KAl KATA OUVETTELQ N OUVBECN TOU

Noptopa Baong Eupw . ) . , ) . .
: - XAPTOQYUACKLOU Kabwg Kal n arodoor) Tou duvatal va arokAlvouv amo

AoLB AaxelpLong 1,25% QUTEG TOU AelkTn Avapopd

MpopnBela Atabeong 0,00% o 1 AVAGOPAS.

MpopnBela EEayopdc €wg 1,00%

AT[OSéOELC - OL TIpoNyOUEVEG ATTOSOCELG SEV ELVAL EVSELKTLKEG YLA TLG HEAAOVTLKEG ATIOSOOELG

S WPEUTLKEG Etnolomolnpéveg
YTD 1 €106 3¢ 5¢tn ‘Evapén 3 € 5¢tn ‘Evapén
ATHOS Recovery 12,08% 12,08% -6,09% 35,50% 56,35% -2,07% 6,27% 7,40%
AA. 13,26% 13,26% -12,31% 26,53% 46,00% -4,29% 4,82% 6,23%
Alaopd +/- -1,18% -1,18% +6,22% +8,97% +10,34% +2,21% +1,45% +1,17%
EEENEN emévduonc 10.000€ tnv nuepopnvia ouykpdtnong MapeABoVoeg eTr\oLeG AMOSOTELG
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9.500 2019 2020 2021 2022 2023
AA.| 30,00% 11,01% -2,41% -20,67% 13,26%
BAK  3423% 7,49% -0,85% -15,50% 12,08%
ZXOALO ALaxeLpLlotn

Ta opoAoya oe Stebvég emimedo elyav éva mapa oAU KaAd TeAeutalo TplUNVo HE TG amoSOOELG va TIEPTOUV PLAG KAl UTToxwenoav atatntd ot
TIANBWPLOTIKEG TILETELG. AUTO S(VEL XWPO TE OAEC TLG KEVTPLKEG TPATTECEC VA TIPOXWPIO0ULV OE PEWWOELG ETILTOKIWY To 2024 4Tav Kal av To KpLvouv.
EvSelktika ta 10 xpdvia otn Meppavia amnod 2,90% katAbav oe 2,00%, ta apepikavikda o 4,00% amo 4.80% kat Ta lanwvika oe 0,60% amd 1,00%.
AvtloTolxn Kal HeyaAUTEPN HELWON TWV armoSO0ewy elxav kat Ta EAANVIKA TTou €meaav oto 3,05% amo 4,40% to TéA0G Jemtepfplou. OswpoUpE To
XOAPTOPUAGKLO QPKETA QUUVTIKO HE KAVOTIOUNTIKA XAPAKTNPLOTIKA armoSOOEWY / HEONG ANKTOTNTAG KAl €xEL T SUVATOTNTA VA OUVEX(TEL TNV
TPOaPATn ToPELa Tou.

Ol OZEKA AEN EXOYN EMYHMENH AMNOAOZH KAI Ol MTPOHMOYMENEZ AMOAQOZEIZ AEN AIAX®AAIZOYN TIZ MEAAONTIKEY  seh. 1 ano 2
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Xapto@uAdakiLo Emevéuoewv

Katavopr XaptogpuAakiou Katavopr pe Baon tnv wplpavon

10vem [ 7.0%

1-aen | 11.0%

Ewg 1 €toc . 5,0%

= Kpatikd Opoioya = Etalpikd Opodloya = AtaBéaiua AMaBeotpia . 4.0%

MeyahUtepeg BEoeLG

oea 4,25% 15/6/33 | (/%
oea 4,2% 30/1/42 | I o.5%
eUrROBANK 7% 26/1/29 | IR o1 %
0ea39%30/01/33 | ©,0%
0ea3,875% 12/3/29 | 6.0%
ete825% 18/7/29 I 5.7%
seH 3,875% 307326 | 5.6%
BANK OF CYPRUS HOLD 6,625% 23/10/31 | 5,5%
7P NEIPAIQT 5,5% 19/2/30 | 5.5%
EAHNIKA NETPEAAIA 2% 2/10/24 | 5.5%

XapaKTnpLOTIKA XapToYUAaKiou

XapaktnpLotika OpoAOYLaKOU XapToQUAAKiou JuykpLtikr) AtéSoon XaptopuAakiou*
Tpotototnpévn Stdpkela (Modified Duration) 3,51 A€lKTeG 1 €tog 3 €tn (etnowom)
Méoo tokopeplSLo (Average Coupon) 4,00% Beta (B) wg tpog AA. 0,52 0,61
Tpéxouoa amodoon (Current Yield) 502% R-squared AK. 0,79 0,87
AnoSoon otn Anén (Yield to Maturity) 4,99%  Tutkr| amokAlon (o) A.K. 3,76% 4,98%

TUTILKA ATIOKALON (0) A.A. 6,49% 7,67%

Agtkteg KivdUvou Xaptogpuiakiou Tracking error 3,58% 3,52%

Value at Risk (C.1.99%) Huepriolo % Mnvialo % Sharpe ratio AK. 2,41 -0,76
ApolBato Kepahato 0,45% 2,01% Sharpe ratio AA. 1,58 -0,77
Aglktng Avagopdg 0,93% 4,17% Information ratio A.K. -0,33 0,60

*Ta arolyela oUYKPLTIKTG ar&0anG xaptopuAakiou A.K. Eyouv unodoytaBel e Baan Ti¢ anodOael TG katnyoplag peptsiwy A tou A.K. Ta atolyela 1 €toug Kat 3 €10V Eyouv UMoAOYIOBE! e

nuePnHata atolyela anodO0ewv evw autd Twv 3 €1V mapouatadovial tnatoniotnuéva Le eéaipean tov Selktn Beta (B).

Etalpeia Alaxeiplong: OepatouAakag:
ATHOS ASSET MANAGEMENT A.E.AAK. Tpdmela Eurobank A.E.
Ap. Abelag E.K. 5/781/24.4.2017 ‘OBwvoc 8, 105 57 ABrjva

MeptkAéoug 2 & A. Knpatag, 154 51 Néo Wuy ko
T.+30210671 1500, F.+30 210 671 4800
www.athosam.com, info@athosam.com
Amnonoinon euduvng:

To TIapoV €VTUTTO aTOTEAEL SLAPNPLOTIKT avakoivwaon. NP TpoXwWErOETE OE OTIOLASHTIOTE EMEVSUOT, CUHBOUAEUTELTE To EvnuepwTikd AeAtio, To Eyypagpo Baaotkwv MAnpopopiwv (KID) kabwg kat
Tov Kavoviopd tou apotBatou keparatou. Ta apanavw €yypaga Kabuwg Kat oL EaunvLates - €T oLeg ekBETELG Tou apolBalou kepalatou StatiBevtal Swpedv ota onpela Stdbeong tou apotBalou
Kepaatou Kabwg kat otn StevBuvaon www.athosam.com. OLTIANPOYOPLEG TTOU TIEPLEXOVTAL OTO TIAPOV E(VAL EMKALPOTIOLNHEVEG KATA TNV NHEPOUNVIA SNOOLEVONG TOUE, GMG UTIOKEWVTAL OE GAAAYN
Xwplg OXeTWKr TTpoeLSoToinan. H mapouioa evnpépuwan Sev amoTeNE TTAPOXT) EMEVSUTIKWY UTINPEOLWY KAt SEV CUVETIAYETAL TNV TIPOWBNON EMEVSUTIKWV TIPOLOVTWY TG ATHOS ASSET MANAGEMENT
AEAAK Kat Sev TpéTtel va ekAngBel wg Tétola amnoé toug mapaAnmteg. H ATHOS ASSET MANAGEMENT AEAAK Sev avahapBavel kapta euBuvn yla orolasnote Tuxov {NpLd UTIOOTEL OTIOLOOSHTIOTE

AABEL EMEVEUTIKEG QTTOPATELG 0T BAON TWV TANPOPOPLLV TTOU TIEPLEXOVTAL OTO TIAPOV €yyPaPo.

Ol OZEKA AEN EXOYN ETYHMENH ANOAOZH KAI Ol TTIPOHMOYMENEZ AMOAOZEIZ AEN AIAS®AAIZOYN TIZ MEAAONTIKEX
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