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APOPO 1 - A.E. AIAXEIPIZEQZ KAI OEMATO®YAAKAZ

1. H diaxeipion Tou ApoiBaiou Kepahaiou SievepyeiTal and TNV avwVvUMn €TAIpEid PE TNV ENWVUMIA
«ATHOS ASSET MANAGEMENET ANQNYMH ETAIPEIA AIAXEIPIZHX AMOIBAIQN
KEDAAAIQN>» pe €0pa Tov Anuo dihobéng — Wuyikou, pe Ap. M.E.MH.: 142754460000, n onoia
éxel AaBel adeia Asitoupyiag kal enonTeveTal and Tnv EAAnvikry Emimponn Kegahaiayopdg pe Tnv
anogaan Tou AloiknTIkoU TNG ZUPBouAiou Pe ap. 5/781/24.4.2017 kal GTn GUVEXEIQ AVAPEPETAl EV
ouvTopia «A.E. Alaxeipioewc».

2. H A.E. Aiaxeipioswc euBlveTal yia kaBe apgleia w¢ npog Tn diaxeipion Tou ApoiBaiou KepaAaiou
EvavTl TOV PEPIdIOUXWYV, ENIPUAACCOUEVNG KAl TNG EPApHOYNC Twv diaTa&ewv Tou Nopou 4099/12,
onw¢ Tpononoinuevog IoxUel. O1 pepidiouyol Oev uBuvovTal yia npd&eic ) napaleipeic Tng A.E.
AlaxeIpioews kal Tou OgPaToPUAAKa KaTa TNV AoKnaon Twv KabnkKOVTwY TwV TEAEUTAIWV.

3. Kabnkovra OepatopuUAaka Tou ApoiBaiou KepaAaiou aokei, duvapel OXETIKAG oUpBaoncg, n
Avwvupn Tpaneikn ETaipeia pe Tnv enwvupia "Tpanela Eurobank Avavupn Etaipeia”, pe €dpa Tnv
ABriva (0d0¢ 'OBwvog, apiB. 8, T.K: 10557) kai ApiOuo6 I.E.MH. 154558160000 (e o
«@epaTo@uUAakac») oUpewva pe TIC diaTagelg Tou N. 4099/12, 6nw¢ Tpononoinuevog 1oXUEl, o€
ouvouaouo We Tov Kavoviopo 438/2016 Tng Eupwnaikng Enimponnc.

4. Kartd Tnv aoknon Twv Kabnkovtwv Touc, n A.E. Alaxeipiosws Kal 0 OguaToPUAAKAC EVEPYOUV HE
EVTINO Kal BgITO TPOMNO, YE ENayyeEAUATIONO, aveEapTnaia kal anokAEIoTIKA NPOC TO GUUMEPOV TOU
ApoiBaiou KepaAaiou kal Twv pepdioUxwv Tou. O Ogpato@UAakac dev NpoPaivel o€ EVEPYEIEG OF
oxéon We To ApoiBaio KegdaAaio fy pe Tnv A.E. Alaxeipioswc nou evepyei yia Aoyapiacpo Tou, ol
OMoiEG EVOEXETAI VA NMPOKAAECOUV OUYKPOUCEIC CUUMEPOVTWY WETAEU Tou ApoiBaiou Kegpahaiou,
Twv PepidioUxwv Tou, TNG A.E. Alaxeipiosw¢ kai autoU Tou I1diou, €EQIPOUMEVNG MOVO TNG
NePINTWONG Nou €xel dlaxwpioel ASITOUPYIKA Kal 1EpAPXIKA TNV €KTEAECN TWV AEITOUPYIMV TNG
BepaTo@UAAKNG and Ta AAA KabrkovTta Tou, Mou &eVOEXETAlI va MPOKAAECOUV GUYKPOUOT)
OUHQEPOVTWY Kal EPpOoov evTonilel, diaxelpileTal, NapakoAouBsi kal yvwoTonolEi Je Tov KATAAANAo
TPOMO OTOUG WEPIBIOUXOUG Tou AloiBaiou KepaAaiou TIG EVOEXOUEVEC GUYKPOUGTEIC GUH(EPOVTWV.

5. O Ospatopulakag subuveral évavTi Tou Agoifaiou Ke@alaiou kal Twv PEPIDIOUXWV TOU Yid TNV
anwAeia, ano Tov idIo | and TPITo OTOV 0MoIo €XEl avaTeBEl N BUATOPUAAKN, XPNHATOMIGTWTIKWY
MEOWV nou TiBevTal og BepaTo@uAakn oUPPWvVa PE TNV NEPINTWON a’ TnG napaypagou 6 Tou
apBpou 36 Tou v. 4099/12 6nwc IoXUEl. TNV NEPINTWON ANWAEIAG XPNHATOMIOTWTIKOU PECOU Mou
€xel TeOei 0 BePaToPUAAKN, 0 OeUaToPUAAKAG EMOTPEPEl, XWPIC adikaloAdynTn kabuoTEpnaon,
XPNHATONIOTWTIKO WECO Tou idlou €idoug ) To avTigToixo nocd oTo Apoifaio KepaAaio fy otnv A.E.
Alaxelpioews nou evepyei yia Aoyapiacud Tou ApoiBaiou Kepalaiou. O OgpaTopUAAKAC dev UNEXEI
€UBUVN, OTav anodelkvuel OTI N anNWAEIA OPEIAETal O EEWTEPIKO YEYOVOC NMOU EKPEUYEI TOU EUAOYOU
€AEYXOU TOU Kal Ol GUVENEIEC ToU ornoiou Ba noav avano@EeUKTEC NAPaA TIG EUAOYEC NPOCTABEIEC TOU
nepi Tou avTiBéTou. O OegpaToPuAakag eubuveTal, eniong, évavTi Tou ApoiBaiou KegaAaiou kal Twv
HepidioUxwv Tou AgoiBaiou KegpaAaiou yia onolecdninoTe AAeg {nMIEC unooTolV, WG anoTEAEOUA
TNG €K NPOBE0EWG 1| £€ apeAeiag PN opbnc EKNANPWONG TWV UNOXPEWOEWY NMOU UMEXEI GUPPWVA HE
Tov v. 4099/12, 6nw¢ TPONONoINUEVOC IoXUEl. H KaTa Ta avwTépw uBUVN Tou OgpatopUAaka dev
anokAeieTal oUTe neplopileTal BAcel cuPPWVIAc, evw, eEaAouU, dev ennpedleTal anod onoladnnoTe
avabeon npayyaronolsital Bacel Tou apBpou 36° Tou v. 4099/2012, dnwg IoXUE.

6. O1 pepidiouyol Tou ApolBaiou Kegpahaiou pnopouUv va enikahouvTal Tnyv eublvn Tou OspaTopUAaka,
apeoa n £upeca peow TnG A.E. Alaxelpioewc, uno Tnv npoUndBson OTI auto dev odnyei ot
aMNAENIKAAUWEIG OTIC MPOOPUYEC I OE AVION METAXEIPION TwV HEPISIOUXWY.

7. O Oepato@uAakac, epooov eniBuyei va napaitnBei and Ta kabnkovTa Tou, oPeiAel va €100MOINTEl
oxeTik@ Tnv A.E. Alaxeipioswg Tpeig (3) TouhdyioTov pnRveg vwpitepa. O véog OspaToPUAAKag
gykpivetal and Tnv Emitponry KegaAlaiayopdg UoTepa anod aitnua tng A.E. Alayeipioewc. O
Oepato@uUAakag unopei eniong va avrikatacTabel pe aitnua Tng A.E. Alaxeipicewg, katonv
eykpioew¢ TNG Emimponng Kegpahaiayopdc. Metd Tnv €yKpion TOU Veou Oegpato@uUAAka, o
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10.

napaitneic | o avTikataoTabeic Tou napadidel, BAoel NPWTOKOAOU, TA GTOIXEIQ TOU EVEPYNTIKOU
Tou ApoiBaiou Kepahaiou. O Ogpato@UAakag nou UNEBaAAe Tnv nmapaitnor) Tou f Tou onoiou
{nNTBNKE N avTIKaTaoTaon CUVeXilel TNV GOKNON TwV KaBNKOVTWVY Tou PEXP! TNV NARPN avainun
TWV KABNKOVTWV TOU VEOU OcupaTo@UAaKa. € NEPINTWON MNAPAITNONG ) avrikataoTacng Tou
OgpatopuUAaka, n A.E. AlaxeIpioswC €VNUEPWVEI APECWG TouC MePIdIoUXouC Tou ApoiBaiou
KepaAaiou oxeTIka pe TNV avaAnyn Twv KadBNKOVTwV Tou vEou OeuaTto@uUAaka, HEow oTabepou
HECOU Kal avapTwVvTac TN OXETIKA EVNUEPWON TNV 10TO0EAIda TS www.athosam.com

O OspaTtopUAakac duvartal va avabeTel o TpiTa Nnpdowna Tnv GUAAEN Tou OUVOAOU 1| HEPOUC TwWV
OTOIXEIWV TOU evepynTikoU Tou A/K, uno TIC npoUnoBEosic Tou apBpou 36° Tou v. 4099/2012.

H A.E. Alaxeipioewg kal o OeguaTtopuAakag dev pnopolUv va daveilovral, OTav evepyolv via
Aoyaplaopo Tou ApoiBaiou KepaAaiou, oUTe va npayyatonolouv akAAUNTEC NWANCEIG KIVITWV
afiwv 1 MEowv Xpnuatayopdc. Kat' e€aipeon, n A.E. Alaxeipioswg kai o OgpaTtopuUAakag, yia
Aoyapiaopo Tou ApolBaiou KegpaAaiou, pnopesi va Oaveilovrtal oe &vo vopiopa e ddaveia
avTioTnpIENg (back - to - back), cUppwva Pe TIC OXETIKEC anoPacelg TG Emimponnig Kepaiaiayopdc.

KaTtda napékkAion ano Ta avwTepw, N A.E. Alaxeipioewc ynopei va daveileTal yia Aoyapiaopuo Tou
ApoiBaiou Kepahgiou anokAEIOTIKWG ano Tpanelec YExpl nogou ioou npog To 1/10 Tng kabapng
a&iac Tou ApoiBaiou KepaAaiou kal pOvo yia Tnv Ikavonoinon ammoswv Eayopac PepIdiwv oTav
KPIVEI WG KN CUK@EPOUCA TNV NWANGN KIVATOV aglwv. 2€ ao@aieia Twv 0aveinv auTwv PNopei va
ouVIOTATAl EVEXUPO €Ni KIVTWV aflnv Tou ApoiBaiou KegpaAaiou.

APOPO 2 — AMOIBAIO KE®AAAIO

1.

To ApoiBaio KepdAaio pe Tnv ovopacia «BETA OMOAOITAKO EZQTEPIKOY» GuykpoTrOnke KaTomniv
andégpaong TnG Enimrponng KepaAaiayopdg un’ apibpod 27/06.11.1994 (GEK B/958/22.12.1994). To
apxIkO evepynTikO Tou ApoiBaiou Kegpahaiou a&iac nevrakooiwv oydovra €& xIAIGdwv Kal
evviakooiwv aapavta (586.940€) supw kaTaBAndnke ano Toug IDpUTEC TNG A.E. AlaxeIpioewe aTov
OepatopUAaka. Kata Tnv nuepounvia ouotaong Tou Apoifaiou KegpaAaiou, n TP €kdoong Tou
Mepidiou €ixe opiaTel o€ 2,9347€ ava epidio.To ApoiBaio KepaAaio TEBnke und Tn diaxeipion TngG
MetLife Avwvuun ETtaipeia Aiaxeipioew¢ ApoiBainv  Kepahaiwv duvapel Tng un’ apibuo
455/19.07.2007 ano@dcews Tne Emmponng Kepalaiayopdg ahhalovrag ovouacia oe BETA MIKTO
EZQTEPIKOY. Ev ouvexeia pe Tnv anogaon pe apiBud 487/08.08.2007 Tng Emimponng
KepaAaiayopdag aAha&e n ovopacia Tou ApoiBaiou Kepahaiou ano «BETA MIKTO EZQTEPIKO'Y» ot
«BETA GLOBAL MIKTO EZQTEPIKOY». T£Aoc, pe TV andgacn pe apiBpd 197/24.02.2014 tng
Enirponng Kepahaiayopdg Tpononoinenke €k VEOU n ovouacia Tou ApoiBaiou KepaAaiou og «GMM
WORLD BALANCED FUND. Auvapel Tng un’ api®uo 5/832/30.11.2018 anogaong Tng Enimponng
KepaAaiayopdg Tn diaxeipion Tou ApoiBaiou Kepahaiou «GMM WORLD BALANCED FUND» avéAaBe
and Tnv 14/12/2018 n ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPISHZ
AMOIBAIQN KEDAANAIQN.

To ApoiBaio KepdaAaio diéneTal and Tig diaTageic Tou Nopou 4099/12, 6nw¢ TPOMOMoINKEVOS I0XUEl
Kal ano Tov napovTa kavoviouo (ePeEnc "o Kavoviopog"), o onoiog £xel eykpIOei ue TNV ano@acn Pe
apibuod 294/27.03.2018 tng Emirponng KegpaAaiayopac. O Kavoviopog Tou ApoiBaiou KegaAaiou,
Tpononolsital and koivoUu ano Tnv A.E. Alaxeipioew¢ kal Tov OguaTopUAAKa Kal 0T OUVEXEID
gykpiveTal ano Tnv Enirponn Kepahaiayopdg kaToniv EAEyXoU TNG VOUIKOTNTAG TwV TPOMOMOINCEwWY
Kal uno Tnv npounoBeon OTI AaUBAVETAl ENAPKNG WEPIKVA YIA TNV NPOCTAcia Twv HEPIDIOUXWY TOU
ApoiBaiou KepaAaiou. O1 WG Avw TPOMOMOINCEIC avapTwvTal aueAANTi oTnv 1oTogeAida Tng A.E.
Alaxeipioewg www.athosam.com pe Tautoxpovn evnuépwon Tng Emimponnc Kepalaiayopdc kai
eMmnAéov yvwoTonoloUvTal Xwpic kabuoTépnon oc KABe MePIdIoUXo MeE oTabepd peEco. Ol
TPOMOMOINCEIG AUTEG €ival OEOUEUTIKEG YIA TOUG HEPIDIOUXOUG, Ol OMoiol WOTOOO0 £XOUV TO JIKAIWHA,
EVTOC TPIWV (3) UNv@Vv anod Tnv avwTépw yvwaoTonoinan, va {ntnoouv Tnv €ayopd Twv PePIdimv
TOUG E TOUC OpOUC £Eayopac nou ioxuav npiv Tnv v AOyw Tporonoinan.

To ApoiBaio Kepdlaio eival opdada nepiouciag, n onoia anoTeAsital and KivnTec afieg, péoa
XpnUaTayopdg kal PETpNTd, TNG onoiag Ta eni PEPOUG OToIXEid avrkouv €€’ adlaipETou OTOUCG
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HepIdloUXouG avaAoya Je Tov apiBuo Twv Pepidinv Tou KaBevog kal Tnv onoia diaxeipileTal n A.E.
Alaxeipioews cUPPwva e TIC dlaTagelic Tou v. 4099/12, kali Tou napovtoc Kavoviopou, Onwg
€KAOTOTE I0XUOUV.

4. To ApoiBaio Kepdahaio dev anoTeAei vouiko npoowno. O Yepidiouxol eknpoownolvTal SIKaoTIKWG
kal Ewdikw¢ and Tnv A.E. Alaxelpioew¢ w¢ npog TIG EVVOUEC OXEoelc and Tn dlaxeipion Tou
ApoiBaiou KegpaAaiou kal Ta SIKAIWPATA TOUG €N Tou evepynTikoU Tou ApoiBaiou Kegpahaiou. Ol
Mepidiouxol Oev €uBuvovTal yia TIC NpAafeic n napaleiyeic Tng A.E. Alaxeipioswe kal Tou
OepaTto@UAaka KaTda Tnv aoknon Twv KaBnKOVTwY TwV TEAEUTAIWV.

5. To ApoiBaio Kepdahalo €xel adpioTn diapkeid. H SiaxelpioTikn Xprion Tou ApoiBaiou KepaAaiou
apxetail Tnv 11 Iavouapiou kai Afyel Tnv 31" AskepBpiou KGO £Touc. H NpwTn SIAXEIPIOTIKA XPron
OpIOTNKE yIa dIAoTNUa MIKPOTEPO TOU NUEPOAOYIAKOU £TOUG, e ANEn Tnv 31/12/1995.

6. H npdaén oloTtaonc Tou Apoifaiou KepaAaiou, n €i0@opd kepahaiou oc apoifaio KepaAaio, n
O1G0eon kai n eEayopd Twv PePIdiwv anaAAdcoovTal and Kabe popo, TENOG, TEAOC XapTOONHOoU,
glopopd, dikaiwpa n onoiadnnoTte AAAn eniBapuvon UnéP Tou AnPOCIOU, VOUIKWV MNPocmrwy
Onuoaiou JIKaiou Kal YEVIKWG TPITwV, €EAIPOUMEVWV TWV TEAWV Kal €I0QOPWV NPo¢ TNV Emimponr)
KepaAaiayopdg, oUppwva Pe Ti¢ diaTa&eig Tou apBpou 103 Tou v. 4099/2012. Qc npog Tov O.M.A.
epapuolovral ol diaTta&eic Tou Kwdika ®.M.A. (v. 2859/2000, 6nwg IoxXUel).

7. To AuoiBaio Kepalaio popoloyeitTal cugpwva he To apbpo 103 Tou v. 4099/12 onw¢ ekdoToTe
I0XUEl. AENTOPEPEIEC OXETIKA PE TO POPONOYIKO KABeoTWC nMou JIENEl TO ApoIBaio KEPAAAIo
avagEépovTal oTNV OXETIKN VOTNTA TOU eVNHEPWTIKOU OeATIOU.

APOPO 3 - ZKOMOZ AMOIBAIOY KE®AAAIOY

>konog Tou ApoiBaiou Kegahaiou eival n eniteuén uwnAwv ouvOAIKG anodOOEwV HECONAKPOXPOVIa,
MECW Wiag 100ppONNUEVNG €NEVOUCNG O€ £va dIAMOPONOINUEVO XAPTOPUAAKIO UETOXMV, OHMOAOYWV Kal
MECWV XpnUaTayopdc oTic dIEBVEIC KepaAaiayopEG kal xpnuatayopés. H anodoon 6a npoéAel Togo anod
TNV npaypatonoinon unepagiov kalr KeQPaAalakwv kepdwv OCO0 kal and €10ddnua Pe TNV Hopon
MEPIOPATWY, TOKOUEPISIWY KAl TOKWV.

O1 enevdUoeIg og oOAoya Kal HETOXEC Ba unepBaivouv To 10% Tou kaBapoU evepynTikoU Tou ApoiBaiou
KepaAaiou, evy napdAnAa ol enevOUOEIC 05 PETOXEC N OMOAOYa N KATABEOEIC kal ouvagr HEoA
xpnuatayopdc 6a unoAeinovral Tou 65% Tou kaBapoU evepynTikoU, KATA HECO OPO TPIUNVIAIWG.

To ApoiBaio Ke@aAalo npoTiBeTal va enevduel To JeyaAUTEPO PEPOC TOU PETOXIKOU TOU XAPTOPUAAKioU
OE PETOXEG ETAIPEIWV EICNYMEVWV OTA KUPIOTEPA SIEBVI XPNHATIOTHPIa TOoo oTNnV Eupwnn 600 kai oTIg
HIMA kai o1 onoieg &xouv BeTIKG BePeAIdN PEYEDN, avanTu&lakéG NPOONTIKEG Kal dIAaXPOVIKN IKavoTnTa
TOU management va avTanokpiveTal ENITUXWE OTIG NPOKANCEIC TOU OIKOVOMIKOU NEPIBAAAOVTOC nou
dpaaTnpionoiolvTal. AEUTEPEUOVTWC, avaloya e TN XpNUATIOTNPIAKN Guykupia To ApoiBaio KepaAalio
evdéxeTal va enevOUel O PETOXEG ETAIPEINV EIONYHEVWV OTO XpnuarioTrpio ABnvwv Kal ol Ornoieg
nAnpoUv Ta avwTEpw KPITApid. To A/K npoTiBeTal va enevdlel o€ €TAIPIKA oJOAoYa EAANVIKWV Kal EEvwv
ENIXEIPNOEWV kaBw¢ eniong kal o opOAOYa KpaTikwv ) dnupogiwv diEbvav opyavioumv (OToug onoioug
OUMHETEXOUV £va 1) NEPIOTOTEPA KPATN HEAN) Mou €kdIOOUV I EYYUWVTAI TIC a&iEC OTIC ONoieC NPOTIOETAI
va enevdloel To ApoiBaio Kepdhaio. To A/K anookonei otnv KaAUTepn duvaTtry eKPETAAEUON TWV
XPNHATIKOV Tou OIaBeaipwy, Péow enevOUOEWV O TOKOMOPEG KATABECEIG kal Aoind ouvagr PEoa

XpnHarayopdg.

270 NAQiolo TNG HOXAEUONG TOU XapTOPUAAkKiou aAAG Kal TnG avTioTabpiong Tou enevduTikoU KIVOUVOU,
To A/K npoTiBeTal va Aaupavel Boeic ayopdc ) NwAnNong o napdywya XpnuUaToolKovoUika npoidvTa,
€Ni XpNUATIOTNPIGKWY OEIKTWV ] HETOXWV.

H AEAAK xpnoiuonoiei diadikacieg diaxeipiong KIvOUVY Nou TNnG ENITPENOUY va EAEYXEI Kal va UNOAoYiCel
TOUG KIVOUVOUG Tou XapToguhakiou Tou A/K kai Tnv €nidpacry TOUG OTn GUVOAIKN TOU €NeVOUTIKN

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMNMOAOZEIX AEN AIAXDPAAIZOYN TIZ MEAANONTIKEX
YeAisa 4 amd 14



GMM WORLD BALANCED FUND
Kavoviopés - Mdptiog 2022

NOAITIKR}, OUM@WVA HE TIC EKACOTOTE anodcelg Tng Enmirponng Kepalaiayopdc. To A/K duvaral va
npoBaivel oe daveiouod TiTAwv (Securities Lending).

To A/K aneuBlveTal o YECOUAKPONPOBECHOUC ENEVOUTEG WE XpovikO opilovTa avw Twv 3 €TWV Mou
emBupolV va anokodioouv TOoo KepaAaiakd képdn 0oo kal €1000Nua, HEOW TNG €NEVOUONG O €va
OlaPOoPONOINUEVO XAPTOPUAAKIO HETOXMV Kal OLOAOYWV KUPIWE aAA0DaNwV EMIXEIPRCEWY Kal Ol Onoiol
eivail diateBeiyévor va avardpouv PETPIO NPoG UWNAOS eninedo enevouTikoU KIvOUvou. O kivduvog nnyadel
ano TNV PETABANTOTNTA TWV TIHWYV, KUPIWG TWV PETOXWV Kal OEUTEPEUOVTWC TWV OHOAOYWY OTa onoia
enevouel To A/K, Nnou NPoEpXeTal ano TIG EENIEEIG O€ JAKPOOIKOVOMIKO Kal HIKPOOIKOVOUIKO €ninedo. H
evepyn OlaxeipIon Tou XapToQUAAKIOU anookorei aTnv eAAXIOTONoinon Tou enevOuTIKoU KIVOUVOU HE
napdAAnAn peyioTonoinon TnG anddoorg Tou.

APOPO 4 - ENITPENOMENEZ ENENAYZEIZ TOY AMOIBAIOY KE®AAAIOY

1. O enevduoeig oto ApoiBaio Kepdahaio, cUP@WVa PE TIC OXETIKEG dIATAEEIC Tou apBpou 59 Tou N.
4099/12, emITpENETal va NpayuaronoloUvTal anokAEIoTIKA OF:

a. KivnTég afiec kal PECa  XpnuaTtayopdc nou yivovrar OekTG 1 AnoTeAOUV  AVTIKEIPEVO
dlanpayudTeuong o€ opyavwiuévn ayopd kaTtd Tnv €vvoia Tng napaypagou 10 Tou dpBpou 2 Tou
Nopou 3606/2007, 6nwc TPOMOMnoINKEVOG IOXUEI KABWE Kal TWV avTioToIXwv dIaTAEEWY TWV £BVIKQV
VOUOOECIOV TWV KPATWV-HEAWY, ME TIG OMOIEG auTd evappovioTnkav npog Tn dIdTa&n Tng
nepinTwong 14 Tng § 1 Tou apBpou 4 Tng Odnyiag 2004/39/EK, dnwg Tpononoinuévn IoXUEl.

B. KivnTEg agiec kal pE€oa XpnuaTayopdc nou anoTeAoUv avTiKeievo dianpaypaTeuonG o€ KAnoia aiAn
EMONTEUOMEVN ayopd KpAToUC-PEAOUC, NMOU AEITOUPYEI Kavovikd, €ival avayvwpIoPEVn Kal avoiKTh
OTO KOIVO.

y. Kivntéc afiec kai péoa xpnuatayopdc nou yivovrar OekTd 1N anoTeAoUvV  avTIKEIYEVO
dlanpayudTeuong o€ XpNUATIOTHPIO aSimVv TPITOU KPATOUG N 0€ AAAN enonTeuduevn ayopd TpiTou
KPATOUG, , NMOU AEITOUPYEI KQVOVIKA, €ival avayvwpIoUEVN Kal avoikTr) oTo Koivo. Ta XpnuaTioTnpia
a&iwv kal ol ayopec ToUu MApOVTOC OToIXEiou opilovTal ekAOTOTE W anogacn Tng Emtponnig
KepaAaiayopdc,.

0. NeoekdIdOMEVEC KIVNTEC afiec, UoTepa anod adeia Tng Enirponnc Kepahaiayopdc, poagov ol 6pol
€kdoong NepIAapBavouv TNV UNoXPEwon UNOBOANG aiTnong yia €l0aywyn o€ XpNKATIoTNpIo aglov
1 o€ GAAn ayopd Twv w¢ avw NepINTWoswVY a’, B’ kal y’ TN napovoac napaypagou 1 kai epdoov N
€l0aywyn auTn npaypaTonoindei evtog evog (1) €Toug and Tnv €kdoaon.

€. Mepidia 0.2.E.K.A. eykekpIpEvwv Badel Tou v. 4099/12 1} Tng Odnyiac 2009/65/EE, 6nwc IoxUouy,
N pepidla AMwvV opyaviopwv CUAAOYIK@WV €NevOUCEWY, ol ornoiol JIaBETOUV XapakTnPIoTIKA
avTioTolXa JE auTa TwV NEPINTWOswWY d’ kal B’ TNg napaypdgou 2 Tou apBpou 2 Tou v. 4099/12,
aveEapTnTa €AV €ival EYKATECTNUEVOI OE KPATOG-HENOG, OUNPWVA HE TIG NpoUnoBEaelc Tou apbpou
59 nap. 1 nep. € Tou v. 4099/12, dGNwg IoYUVEL.

oT. KaTabéoeic og mMOoTwTIKG 10pUKATA anodOTEEC OTOUG KATABETEG 0 NpwTN {NTNON | NPOBECHIAKES
KaTaBEoeic SIapKelac WEXP! Owdeka (12) Unvav, EpOCoV To NIOTWTIKO iIDPUHA £XEl TNV KATACTATIK
Tou €dpa oc KPAToC - WENOG N, €AV N KATAOTATIKY £dpa ToU MIOTWTIKOU 10pUNATOG BPIOKETAI OF
TPiTO KPATOC (ONWC AUTO opileTal EkAOTOTE WYe andpaon Tng Emrponng KepaAaiayopdg, UoTepa
ano yvoun Tng Tpanelac Tng EANAO0OG), e@doov To NMIOTWTIKO idpupa UnOKEITAl 08 KABEOTWG
NPOANNTIKAG €NonTeiac, To onoio BewpeiTal TOUAdXIOTOV 1000UVAUOo WE auTd nou npoBAénel n
KOIVOTIKI| vodoBeaia.

(. MNapaywya XpnUaTonioTwTIKA JEoA, CUUNEPIAQUBAVONEVWY TWV EEOUOIOUHEVMV PE QUTA HECWV MOU
dlakavovifovTal o€ PeTpnTd, Ta onoia anoTeAoUv avTiKEipevo dlanpaypdTeuong o€ pia and Tig
ayopEG Nou avagépovTal aTIC NEPINTWOEIC a’, B’ kal Y’ TG napoucac napaypdgou 1 i napaywya
XPNUATOMIOTWTIKA MEOCA MOU  dnoTeAOUV  AVTIKEIHEVO  €EWXPNUATICTNPIAKOV  GUVAAAAY®V
(eEwxpnuaTioTnpiakd napaywya), uno TIG npolinoBéaeic Tou dpBpou 59 nap. 1 nep. { Tou v.
4099/12, 6nwg TPOMonoINKEVOG IOXUEI.

n. Méeoa xpnuarayopdc, nAnv Twv dianpayUaTeUoIMWY O €NONTEUOUEVN ayopd Mou EPNINTOUV OTa
aToixeia a’, B’ kai y’ TN napouoacg napaypd@ou 1, epdaov n €kGoan ) 0 EKOOTNG TWV HECWV AUTWV
UMNOKEITAlI 0€ PUBUIOEIG yIa TV NPooTacia TwV ENEVOUTWV Kal TwWV KEPAAdiwV TOUG KI EQOCOV Ta
MECa auta nmAnpouUv TIG npoUnoB<oesic Tou apBpou 59 nap.l nep. n Tou v. 4099/12, 6nwC
Tpononoinuévog IoxUel.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMNMOAOZEIX AEN AIAXDPAAIZOYN TIZ MEAANONTIKEX
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2.

To ApoiBaio KepdaAalio pnopei va enevdlel pexpl deka ToIC ekaTod (10%) Tou kaBapol evepynTikoU
o€ AMEC KIVNTEC aEiec Kal o€ GANa PETA XPNHATAYOPAC EKTOC anod Ta avapepOUEVa oTnV Napaypapo
1 Tou napdvTog apbpou.

To ApoiBaio KepdaAalio dev eniTpéneTal va anokTa noAUTIYa pETala oUTe NnapaoTaTikoUug TITAOUG
auTwVv.

To ApoiBaio Ke@dhaio pnopei va KaTexel, dEUTEPEUOVTWC, PEUCTA dlaBEaiua.

APOPO 5 — ENMENAYTIKA OPIA TOY AMOIBAIOY KE®AAAIOY (ap6po 61, N.4099/2012)

1.

a. Enimpéneral n TonoBeTnon pEXp! d€ka Toig kato (10%) Tou kaBapou evepynTikoU Tou ApoliBaiou
Kepahaiou og kivnTEG a&ieg kal €oa TNG XpnUaTayopdag Tou idlou ekdOTN.

B. EniTpEneTal n TonoBETNON WEXPI oapavta ToiC €kaTto (40%) Tou kabapou evepynTikoU TOU
ApoiBaiou KepaAaiou o€ KIvNTEC a&iec kal MEOA XpnuUaTayopdg ekdoTwv, o kabévav and Toug
oroioug £xel enevoUOEl NOOOOTO PEYAAUTEPO TOU MEVTE TOIG €kaTO (5%) Tou kabapou evepynTIKOU
Tou. O NePIOoPIOHOC TOU NApOVTOC aToIxeiou dev IGXUEI yia TIG KATABEDEIC, kaBwG Kal yia TIC NPAEEIG
e€wyxpnuarioTnpiakwv napaywywv. O1 KIvNTEC a&ieg kal Ta PJEOA XPNUATAYOPAC TwV OTOIXEIiwV a’
Kal B’ TnG napaypdgou 4 Tou NapovTog apBpou dev AapBavovTal unown oTnv £Qpapuoyr Tou opiou
Tou oapdvTa ToIG ekaTo (40%) nou NPoBAENETAI OTO NAPOV OTOIXEIO.

To oUvoho Twv enevdUoewv Tou ApoliBaiou KepaAaiou oe pepidia OZEKA 1) aAwv opyaviou®v
OUAOYIK@V ENEVOUCEWY TNG NEPINTWAONG £ TNG Napaypdgou 1 Tou ApBpou 59 Tou Nopou 4099/12,
ONwG TPOMonoINUEVOC IoXUel, Oev EMITPENETAI va unepBaivouv To deka ToIC €kaTto (10%) Tou
kabapou evepynTikoU TOU.

To ApoiBaio KedaAaio dev emiTpENeTal va TonoBeTel Avw Tou €ikoal ToIg ekaTo (20%) Tou kabapou
EVEPYNTIKOU TOUC O KATABEOEIG OTO D10 MOTWTIKO idpupa.

a. Katda napekkAion Tng napaypdg@ou 1 Tou napdvToc apBpou, ENITPENETAI N TONOBETNON WEXPI TOU
TPIGvTa NEVTE TOIG €KaTO (35%) Tou kaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou o KIVNTEG
a&iec ka1 JEoa xpnuaTtayopdc Tou idlou ekdOTN, OTaAv Ol KIVNTEG a&ieg ) Ta YEoa XpnuaTayopag
£xouv €kd0Bei 1 ival eyyunuéva ano KpaTog - HEAOG 1 ano TPITa KPATn, ONwg auTtd opilovral o
OXeTIKN andépaon TnG Enirponng KepaAaiayopdc, 1 anod dnuoacio digbvr) opyaviopod GToV Ornoio
OUMHETEXOUV €va 1) NEPIOCOTEPA KPATN HEAN.

B. KaTtd napékkAion Tng napaypagou 1 Tou napovTog apBpou, ENITPENETAI N TONOBETNON MEXP! TOU
€ikoal NEVTE ToIC €kaTO (25%) Tou kaBapoU evepynTikoU Tou ApoiBaiou KepaAdiou o opoAoyieg
nou ekdidovTal and NIOTWTIKO idpupa nou €xel TNV KATACTATIKI TOU €0pa O KPATOC MENOG Kal
unokerTal 8ia vopgou o€ €10Ikd KaBeoTwC dnNUOCIAc ENONTEIAC MOU EMITPENE TV NPOCTACIA TWV
opoAoyIoUXWV. ZUYKEKPIKEVA, TA MNOCA MOU MPOEPXOVTAl Ao TNV £kDOON TWV OHOAOYIDV AUTOV
npénel va enevouovTal KaTd To VOPO OE OTOIXEId TOU EVEPYNTIKOU, Ta onoia, kab’ oAn Tn diapkeia
10XU0C TWV OPOAOYIOV, €ival o B0 va KAAUWOUV TIG AnaiTnOEIC MOU anoppeouV anod TIC OUOAOYIEG
Kal Ta onoia, g€ NePINTWaon aduvayiac NANPWHING €K JEPOUC Tou €kdOTN, Ba Xpnoiponoinolv kata
npoTEPAIOTNTA Yia €EOPANCN Tou apxIkoU Kepahdiou Kal TV OeOOUAEUMEVWY TOKwV. Eav To
ApoiBaio KepdAaio enevdloel ndvw ano névre Toig kato (5%) Tou kabapoU evepynTikoU TOU OF
opoAoyiec Tou napovTog aToixeiou B, mou £xouv ekdoBei and Tov idIo €kdOTN, n CUVOAIKN agia
auT®V TwV NevOUCEWV dev ENITPENETAI va UNepBaivel To oydovTa Toig ekaTo (80%) Tou kaBapou
EVEPYNTIKOU TOU, TNPOUKEVOU TOU OpPIoU TOU €iKOOI NEVTE TOIG KATO (25%) ava ekdoTn.

H Enitponr KepaAaiayopdg koivonolei otnv Eupwnaikn Apxn Kivntav Agiwv kal Ayopwv kai oThv
Eupwnaikr Enirponn Tov KATAAOYo TwV NpoavapepPOPEVOV KATNYOPIWV OLJOAOYI®V Kal EKDOTWY, Ol
onoiol, oUPPwva We TNV eAANVIKN vopoBeaia, dikaiolvTtal va £kdidouv OpoAoyieg nou NAnpouv Ta
avwTEPW KPITAPIA. ZTOUG KATAAOYOUG aUTOUC EMICUVANTETAI ONWeiwpa nou OIEUKpIvilel To
KaBEOTWE TWV NAPEXOUEVWY EYYUNTEWV.

Ol OZEKA AEN EXOYN ETTYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOXEIZ AEN AIAZ®AAIZOYN TIX MEAAONTIKEZ
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5.

Me Tnv emPUAaEn Twv napaypdpwv 1, 3 kal TS NepIinTwong B’ TNG napaypagou 6 Tou NapovToc

apbpou, To ApoiBaio KepaAaio dev eniTpénetal va ouvdualel aBpolaTikd, avw Tou €iKOaI TOIG EKATO

(20%) Tou kaBapoU evepynTikoU TOU O€:

a. enevdlosIC O KIVNTEC a&ieg ) PEoa XpnuaTayopdc nou £xouv kdoBei ano Tov idlo opyaviouo,

B. kaTaBEoEIC GTOV OPYaAVIOUO auTo, f/Kai

Y. KIvOUvoug and npageic eEwxpnuaTioTnpIaKnV Napaywywyv XPNHATOOIKOVOUIKWY HECWY MOU
dlevepyndnkav Pe avTioudBarAOPeVO Tov opyaviouo auTo.

a. O1 enevdUoEIg 0 KIVNTEC a&ieg N p€oa XpnuaTayopdac nou €xouv kdoBei anod Tov idlo opyaviouo
r ol enevdUOEIC O KATABETEIC O AQUTOV TOV OPYaviopo f Napaywya XpnUAaToOIKOVOUIKA PEoA WE
avTIoUUBAaMOPeEVO Tov ev AOyw Opyaviopo nou £xouv npaydartonoinfei oUpgwva Ke TIG
napaypdagouc 1, 2, 3, 4 kai 5 Tou napovTog ApBpou Kal TNPOUKPEVOU TOU GTOIXEIoU B’ TG napolaag
napaypdgou 6 dev npenel va unepPaivouv abpoioTika To TPIAvTa NEVTE TOIC €kaTo (35%) Tou
kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou.

B. H €kBeon kivdUvou wg npog évav avTioupBaropevo oTov onoio ekTiBeTal To ApoiBaio
KepdaAaio kata Tn Olevépyela npa&ng e€wxpnuarioTnpiakoU napaywyou Oev enITPENETAl va
unepPaivel:

Ba. To Oéka ToIG ekatd (10%) Tou kabapou evepynTikoU Tou ApoiBaiou Kegpahaiou oTav o
avTIoUPBAMOPEVOC eival MIOTWTIKO IdPUKA WC auTo opieTal 0TO GTOIXEIO OT' TNG Nap. 1 Tou apBpou
59 Tou Nopou 4099/12, 6nw¢ TpononoIinueEVoC IoXUEl, Kal

BB. TO NévTe ToIC €kaTo (5%) Tou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou otav o
avTioudBarOpevog dev gival MICTWTIKO idpupa PETAEU QUTWV NMOU avapEPOVTAl OTO AVWTEPW
oToIxeio Ba’.

To olvolo Twv enevdUCEWV O KIVNTEG AEieC Kal 0 PECA XPNUATAyopdc Tng NepinTwong a’ Tne
napaypdagpou 4 Tou NapovTog apdpou eMITPENETAI va au&nBei YExp! To ekatd ToIg ekatd (100%)
Tou kaBapoU evepynTikoU Tou Apoifaiou Kegpahaiou, epogov nAnpouvtal oI akdAouBol opol Kal
npounoBEoeic:

a. To ApoiBaio KepaAaio katéxel KIVNTEC a&iec kal JEoa XPNUATAYOPAG NMou aviKouv TOUAGXIOTOV
oc €& (6) OIAPOPETIKEG €kOOOEIC Kal Ol afieC Mou avikouv ot KABe ékdoon dev unepPaivouv To
TpiavTa ToI¢ £kaTd (30%) Tou kabapou evepynTikoU Tou ApolBaiou Ke@aAaiou kal

B. oTov kavovioud Tou ApoiBaiou Kegpahaiou avaypagovTal avaAuTikd Ta kpdTtn 1 ol dnuoaiol
OleBveic opyaviopoi TNG NePINTwong a’ TnG napaypapou 4 Tou NapovTog apdpou nou ekdidouv
EYYUMVTQI TIG KIVNTEC a&ieC kal Ta JEoa XpnUAaTayopdac oTiC onoiec NpoTiBeTal To AyoiBaio KepaAaio
va €nevdUoel Avw TOU TPIAVTA NEVTE TOIC EKATO (35%) Tou kaBapol evepynTikoU Tou.

>T0 EVNUEPWTIKO OeATIO Tou ApoiBaiou KepaAaiou kaBwg kal o€ KABE evnUePWTIKO Kai dIaPnUIoTIKO
Tou évTuno r dnuooicupa npenel va cupnepIAapBaveTal ae epgavr) 6€on €01k enioyavon Tng
adeiag oloTaong nou éxel AaBel anod Tnv Emimponn Kepalaiayopdg kal va avagEpovTal Ta KpaTn
Kai ol dnuoaiol diebveic opyaviopoi oTIC a&iec Twv onoiwv NPoTiBeTal va enevOoUaEl 1) £XEl ENEVOUCEI
avw ToU TPIAVTA NEVTE TOIC ekaToO (35%) Tou kabapou evepynTikoU TOU.

O1 eTaipeiec nou ocupnepiAayBavovTal gTov 010 OMIAO yid TOUG OKonoUG TWV EVOMOINUEVWV
Aoyapiaopwy, onwg opifovral cUPPwva HPE TIG OIaTA&ec Tou K.v. 2190/1920 kai Tnv Odnyia
83/349/EOK (EE L 193/18.07.1983), o6nwg Tpononoinuévn loxUel, 1 and Toug Jlebvwg
avayvwpIioPEVOUG AOYIOTIKOUG Kavoveg, BewpolvTal wG €viaiog opyaviopog. TnPoUUEVOU Tou
npoBAenopévou oty nap.1 nep. a Tou NApovToG apbpou opiou avapopika HE TIC ENeVOUOEIG TOU
ApoiBaiou KepaAaiou o KivnTéC a€iec kal péoa xpnuaTayopdc Tou idlou €kdOTN, To ApoiBaio
Kegpdhaio dev enitpénetal va enevoUel, aBpolaTikd, NooooTO WEYQAUTEPO TOU EiKOOI TOIC €KATO
(20%) Tou kKaBapoU evepynTIKOU TOU OF KIVNTEG AIEC KAl PHETA XPNMATAYOPAC TWV ETAIPEINV TOU
idlou opihou. H A.E. Alaxeipioewg opeilel va cupnepIAapBavel 0To NANPEC EVNUEPWTIKO OEATIO TOU
ApoiBaiou KepaAaiou kal oTnv €Trola kai eEaunviaia €kOgor) Tou 10K avapopd yia TIG enevOUTEIC
TOU O€ ETAIPEIEC TOU iDIoU OpiAou.

H A.E. Aiayeipioswc, yia To ouvoho Twv ApoiBainv Kepalaiwv nou diaxelpileTal dev emiTpeneTal:
a) va anokTd YETOXEG ETAIPEIAC NMOU £XEI TNV KATACTATIKN TNG £dpa otn EANGda 1 O€ TPiTo KPATOG
ME i Xwpi¢ OlkaiwKa WhRPou, Mou avTinpoowneUOUV NOCOOTO HEYAAUTEPO TOU OEka TOIG €KATO
(10%) Tou ouvOAOU TNG AvTIOTOIXNG KATNYOPIag LETOXWY Kal B) va anokTd YETOXEG ETAIpEiag nou
EXEl TNV KATAOTATIKA TNG £0pa Ot AAMO KpAToC WEAOC, ME N Xwpic dikaiwpa wrgou, nou

Ol OZEKA AEN EXOYN ETTYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOXEIZ AEN AIAZ®AAIZOYN TIX MEAAONTIKEZ
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10.

11.

avTInpoowneUOUV NOCOOTO PEYAAUTEPO Tou OEKa ToIC €kaTo (10%) Tou GuVOAOU TNG avTIOTOIXNG
KATNyopiacg HETOXWV, EKTOC €4V n €BVIKN voUoBeaia Tou AAAoU KpaToug — JEAOUG NpoBAENEl GANOUG
neplopioyoUs cUPPWva Ke TIC dIaTAgelc Tou apBpou 64 Tou v. 4099/2012.

To ApoiBaio KepaAaio dev ENITPENETAl VA ANOKTA NOgooTO PEYAAUTEPO Tou: a) Oéka  ToOIG
ekatd (10%) Twv PETOXWV XWpPIC dIKaiwpa wngou evog ekdOTN, B) 0éka Toig ekato (10%) Twv
HETOXWV HE dIKaimpa Wwrigpou evoc ekdOTN, V) Oéka Tolg ekato (10%) Tou GUVOAOU TwV OHOAOYIDV
€VOC €k0OTN, D) O€ka ToIC ekaToO (10%) TwV YECWV XPNHATAYOPAC eVOG €kOOTN £) €iKOOI NEVTE
TOIC €KaTO (25%) Twv PeEPIdinV evog OZEKA 1} evoc aAhou opyaviopoUu cuhhoyikwv enevOUoEwY TNG
nepinTwong € Tng nap. 1 Tou apbpou 59 Tou v. 4099/2012. Ta enevduTIKA OPIA TWV AVWTEPW UNO
y', 0" kai €' gToIxeiwv gival duvaTtov va pnv TneoUvTal KaTa TNV anokTnan, €av Tn OTIYHN EKEivN
Oev eival duvaTo va unoAoyloTei N akaddpioTn a&ia Twv oJoAoYIQV I} TWV HECWV XPNHATAYoPdc
n kabapn aia Twv pepidinv Twv OZEKA 11 AAMwV opyaviopumv OUANOYIKWV ENEVOUCEWY.

O1 nepiopioyoi Twv napaypapwv 9 kar 10 Tou napovTog apBpou dev 1oXUOUV yIa TIG KIVITEG agieg
Kal Ta P€oa XpnuaTayopdc Twv napaypapwy 4 kai 7 Tou napovroc apbpou, kabwe Kal yia JETOXEG
ETAIPEIAC NMoU €XEI TNV KATACTATIKA TNG €dpa O€ TPITO KPATOG EKTOC TNG Eupwnaikng Evwong, epdoov
oUppwva e Tn vopoBeaia Tou ev AOYw KpAToug n TONoBETNON O£ PETOXEC TNG ETAIPEIAC ANOTEAEI
Tn Wovn duvaTdTnTa €NEVOUCNC OE TITAOUC EKOOTWY AUTOU TOU KPATOUG, UMo Tov Opo OTI n eTaipeia
auTrh TNPEi KaTta TNV Aoknon TNG ENevOUTIKNG TNG NOAITIKNAG Ta eNevOUTIKA Opia nou npoBAEnovTal
oTo V. 4099/2012, 6nw¢ ekAoToTE I0XUEL.

APOPO 6 — KANONEZ AMNOTIMHZHZ TQN ZTOIXEIQN ENEPrHTIKOY TOY AMOIBAIOY
KE®AAAIOY — YNMOAOIIZMOZ THZ KAGAPHZ ASIAZ TOY AMOIBAIOY KE®AAAIOY

1.

H A.E. Alaxeipioewc anoTiyd Ta OTOIXEId Tou evepynTikoU Tou ApoiBaiou KepaAaiou oUPpwva e
To apBpo 11 Tou v. 4099/12, onwg loxUel, Kal CUNPWVA KE AOYIOTIKOUC Kavoveg nou Beoniovral
pE anogaon Tng Emimponng KepaAaiayopdg,

To kaBapo evepynTikd Tou ApoiBaiou KegpaAaiou, o apiBuog Twv PepIdiwy Tou, n kadapr| TIUN Tou
MepIdiou Tou, n TIKR diIGBsonc kal n TIUR €&ayopdc Tou unoAoyilovTal kABe epydciyn nUEPA Kai
avapTwvTal aTnv IoTooeAida Tng A.E. Alaxeipioswg oTo diadiktuo (www.athosam.com) oUugwva
Me To ApBpo 11 Tou Nopou 4099/12, 6nwc TpononoinuéVog IoXUEL.

3. O npoodiopiouoc TNE agiac Tou kabapou evepynTikoU Tou ApolBaiou KepaAaiou kai cuvakoAouBa Tng

a.

kaBapng TG Tou pepidiou Tou ApoiBaiou KegpaAaiou, yiveTal wg €ENG:

lMa Tov npoadiopiopud TnG a&iag Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou agaipouvTai ol
apoIBéc kalr ol npounBeiec TG A.E. Alaxeipioewg, Tou OguaTo@UAGKA KAl TWV HEAQWV TwV
OPYAVWHEVWY ayopwV, Ta €000 TwV UMNOXPEWTIKWV anod To V. 4099/12 dnuooieloswy, ol danaveg
nou oup@wva pe Tov Kavoviopd Papuvouv To ApoiBaio KegdAalo, kabwg kal Ta KEPON nou
dlavépovTal aToug PEPIBIOUXOUG KaTA TNV anoTiynon Tng 317 AekepBpiou kABe €TOUG.

lMa Tov NpoodiopIoPO TNG KaBapnc TIUNG Tou Wepidiou Tou ApoiBaiou KepaAaiou diaipeital To cUVOAO
TNC a&iag Tou kaBapoU evepynTIKOU TOU HE TOV apiBuo Twv pepdinv Tou. H kabapr) Tiur Tou pepidiou
Tou ApolBaiou KepAaiou 10o0Tal Pe To NNAIKO TNC WG Avw dIaIPECEWC. H Tiun di1GBeong kal n Tiun
g€ayopac Tou pepidiou Tou ApoiBaiou Kepalaiou enitpénetal va unepPaivel 1 va unoAeineral,
avTioToixa, TNG kabapng TIMAG Tou HEPIdIOU TOU KATA TO MOCOOTO TNG AVTIOTOIXNG Npouneeiag
d1dBeonc n e€ayopdc.

4. H A.E. Alaxelpioew¢ anoTIPd Ta OTOIXEia Tou evepynTikoU Tou ApoiBaiou KepaAaiou atnyv eUAoyn a€ia

TOUG, oUPQwva Pe Ta €idIkdTepa opilopeva otov v. 4308/2014. O npocdIopIoHOC TWV EUAOYWV
a&iwv Kal ol OXETIKEG YVWOTONOINCEIC yivovTal e Baon Ta A.M.X.A.

Me €Eaipean TIG UNOXPEWTIKEC ano Tov V. 4099/12 dnuoacieloelC, KABe dNUOCIEUOT OXETIKA HE TO
ApoiBaio KepaAalo yiveral pe €€0da Tng A.E. Aiaxeipiocnc.

Ol OZEKA AEN EXOYN ETTYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOXEIZ AEN AIAZ®AAIZOYN TIX MEAAONTIKEZ
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APOPO 7 - MEPIAIA TOY AMOIBAIOY KE®AAAIOY

1.

To evepynTIKO Tou ApoiBaiou KegpaAaiou diaipeiTal ava ndoa GTIyur o€ 1I0G5ia  OVOUAcoTIKA Wepidia
r/Kal o€ ovopaoTIKa KAGopata pepidiou. O apiBuog Twv KUKAOPOPOUVTWV HEPISIWV auEavetal Je
Tnv £kdoon Kal dIAaBeon VEWV N PEIMVETAI PE TNV Eayopd HEPIdiwV Ta onoia €xouv ndn ekd0OEI.

H ouppeToxn oto ApoiBaio Keqpdhaio anodeikvUeTal Je TV KATAXWPNON TWV avTioTOIXWV UEPIDiwV
Kal TWV OToIXEIWV Tou dikaioUxou N Twv dikaloUXwV TwV HEPIdinV OE €10IKO NAEKTPOVIKO apxeio TNng
A.E. Aiaxeipioew¢ fi/kal o€ onoiadnnote aAa apyxeia kai BiBAia nou npoBAEnovTal anod Tnv ekAoToTeE
loxUouoa vopoBeaia. H Trpnon Tou we avw €1d1koU nAekTpovikoU apyeiou pnopei va avatedsi and
Tnv A.E. Alaxeipioswc og TpiTo oUPPwvVa Pe To apbpo 22 Tou v. 4099/12. Tnv €ubuvn yia Tn
OlIaPUAAEN Kal ao(AAEId TwV NAEKTPOVIKOV UNTPWWV HEPIDIOUXWV EXEI ANOKAEIOTIKA Kal JOVO N
A.E. Aiaxeipioewc,

O1 diatd&eig Tou Nopou 5638/1932 "nepi kaTaBEoewg €IG kOIVOV Aoyaplacudv" epapuolovral
avaloywe kai eni Twv PePIdinv Tou ApoiBaiou KepaAaiou.

H oupBatikn petaiBaon pepdiov Tou A.K. eniTpéneTal onw¢ To apbpo 6 Tou N.4099/2012
ekaoToTe opilel. H peTaBifaon kataxwpeital oTo €dIkd NAeKTPovIKO apyeio Tng A.E. Aiaxeipiocwg
r/kai oTa apxeia kai BiBAia nou npoBAEnovTal anod Tnv ekACTOTE I0XUOUCA OIKEId VOUOoBEaia.

H oloTaon evexupou eni PepIdiou NPoUMOBETEI OXETIKN KATAX®WPNON TNG NPAgng oto &IdIKO
NAEKTPOVIKO apxeio TNG napaypdgou 2 Tou napovtog dpBpou f/kai oTta apyeia kai BiBAia nou
npoBAEnovTal anod Tnv €kAcTOTE I0XUoUOd olkeia vouobeaia. H 1kavonoinon Tou dIKaiwuaTog Tou
evexupoUyou davelaTr| SIEVEPYEITAl E aiTnoT) Tou yia eEayopd Twv HePIdiwv, ondTe epapuolovTal
ol diaTa&eic Twv napaypa®wv 1 kai 2 Tou apBpou 3 Tou a.v. 1818/1951, dnwc 1oxlel kal Twv
apbpwv 1244 en. Tou AaTikoU Kmdika.

APOPO 8 — ANMOKTHZH KAI EEAITOPA MEPIAIQN TOY AMOIBAIOY KE®AAAIOY

A. ANOKTHZH MEPIAIQN AMOIBAIOY KE®AAAIOY

1.

a.

o

la Tnv anokTnan PepIdiwv anarouvTal Ta NapakaTw:

dwpeav xoprynon ano tTnv A.E. Aiaxeipiocw¢ aTov unowngio PepIdIoUX0 Tou €vTUMNOU «Bacikég
MAnpogopiec yia Toug EnevduTtéc», katd Ta npoPAendyeva otnv nap.l Tou apbpou 82 Tou v.
4099/12 kai, KaTONIV aAITPaToc Tou, Tou EvnuepwTikoU AgATiou, Tou Kavoviopou Tou ApoiBaiou
KepaAaiou kai Tng TeheuTtaiag dnpooicubeioac eTRoIaC kal eEaunviaiag €kBeonc auTou.

unoBoAn aitnong Tou unown@iou pepidiouxou npoc Tnv A.E. Aiaxeipioewc, n onoia 8a diac@ailel
TNV TAQUTOMOINON TWV CTOIXEIWV TOU unoyn@iou PepidioUyou.

oAooxepnc kataBoAr aTov OspaTopUAaka Tou GUVOAOU TNG a&iag Twv Npoc andokTnan HepIdinv ot
METPNTA f)/kal, uno Tnv npoindBson anodoxng Toug and Tnv A.E. Alaxelpioswe, o€ KIVNTEC agieg
KaTa Tnv £vvoia Tng nep. i€’ Tou apBpou 3 Tou v. 4099/12, Nou &ival EIGNYHEVEG OE OPYAvWHEVN
ayopd, kata Tnv £vvola TG nap.10 Tou apBpou 2 Tou v. 3606/2007.

anodoxn ano Tnv A.E. AlaxeIpioswe TNG aVwTEPW dITNONG TOU UNoyrPiou PepidioUxou.

H Tiun d1a0éocw¢ Twv pePIdiwv €ival auTn nou IoxUel kaTa TNV NUEPA UNOBOANG TNG AITOEWE ToU
unownglou pepidiouxou, und Tnv Npolinodeaon OTI £xel kaTaBAndei ohooxepwc oTov OspaToPpUAaka
n a&ia Twv Npog anokTnan HepIdinv. Q¢ nuepopnvia unoBoAnc Tng aitnong Bewpeital n nUepounvia
KaTabeong Tou nNoooU Tng enevduong oTov Tpanedikd Aoyapiacud Tou ApoiBaiou Kepalaiou, eva
O€ MeEPINTWON kaTaBeong eniTayng, n nUEpounvia opioTIKAG €ionpa&ng Tng emirayng, o Oe
unoAoylopdg Twv PePIdiv yiveTal pe BAon TNV TIMA anoTiunong Tng NUEPOMNnviag autng. H Tiun
01G0eonc Tou pepidiou Tou ApoiBaiou KegpaAaiou unohoyileTal kGBe pyaciun NUEPA kai avapTdaral
oTnv 10ToogAida TnG A.E. Alaxeipioewg oTo diadikTuo (www.athosam.com) oUppwva e 1o ApBpo
11 Tou Nopou 4099/12, 6nwg TpononoINKEVOG IoXUEl kal NpoadiopideTal Pe BAon Tnv kadapr TIUA
Tou pepidiou Tou ApoiBaiou KepaAaiou Tng idiag nuépag, oUPPwva e To Apdpo 7 Tou NapovTog
Kavoviopou, Kal OUyKekpidéva unepPaivel Tnv kabapr TiUA Tou HEPIdiou KATd TO NoocooTo TNG
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npounBeiag diaBeoswc nou npoBAENETal oTo ApBpo 9 Tou NapovToc Kavoviapou.

3. HA.E. Aiaxeipioswc pnopei va diaBéTel Ta pepidia Tou ApoiBaiou KegaAaiou aneubeiag ri/kal pEow
NIOTWTIKOV  I0pUMATWY, ETAIpIOV  OIAXEIPIONG, ACQANICTIKQV ETAIPIQV, ETAIPIOV  NAPOXNS
enevduTikwv unnpeoiov (ENEY), avwvipwv eTaipiov enevOuTIKNG diayecoAapnong (AEEA) kai
olovOnnoTe AANwV Npoownwv npoPAENOVTal anod Tnv ekacToTe IoxUouoa vouoBeaia.

4. H A.E. Aiaxeipioswc duvatal va diaveigel oTouc pepidioUxouc Tou ApoiBaiou Kepalaiou dwpeav
Mepidid Tou, UoTtepa anod adeia Tng Emimponng KepaAaiayopds. H adeia autn dev anaiteital otny
nepinTwon nou n A.E. Alaxelpiosw¢ ano@aciosl TNV enavenévouon Tou PEPIoPATOC O Jepidla Tou
ApoiBaiou KegaAaiou.

5. e kapia nepinTwon dgv ENITPENETAI N XOpNynon NioTwoswc anod tnv A.E. Alaxeipioswg n Tov
Oepato@uAaka kata Tnv d1abson HepIdiwy.

6. H £kdoon kai 01aBson vEwv Pepidinv anogaaileTal eAelBepa anod Tnv A.E. Alaxeipiocwe ouppwva
ME Toug 6pouc Tou KavoviopoU Tou ApoiBaiou Kepahaiou.

7. e nepintwon ao@aiiosw¢ {wNG PMopel va oup@wvnBel 0T n ao@aMioTikr anolnuinon Oev
kaTaBaMeTal og PeTPNTA, aAAa pe Tn peTaBiBaon ato dikaiouxo HepIdiwv ApoiBaiou KepaAaiou.

B. EEATOPA MEPIAIOQON AMOIBAIOY KEDAAAIOY
1. H eEayopa Twv PepIdinv gival UNOXPEWTIKA OTAv To {NTACEI 0 PEPIDIOUXOG.

2. Ta 1o okond auTtdv o PepidioUxoc unoPaAAel npoc Tnv A.E. AlaxeIpicewe ypanTr aitnon, KaTta
TPONo woTe va OIao@aAi(eTal n TaAUTOMOINON TWV OTOIXEiwv Tou kal napadidel ortnv A.E.
Alaxeipioews Npog akupwaon Toug TITAOUG Twv HePIdiwv nou eEayopalovTal, EpOgoV EXouV £kO0BEI
TETOIOI. 2€ MEPINTWON MEPIKAG €€ayopdc, Ba npénel o PePIdIoUXOC va avaypd@el oTnv aitnon
€€ayopdac Tov akpiPr) apiBuo Twv PepIdiwv nou eniBupsi va eEayopacTolyv ) To akpIBEC Noagd nou
embBupei va Aapel ano Tnv ev Aoyw eEayopa.

3. H afia Twv pepidiov nou e€ayopalovral kaTaBAAeTal aTov PePISIOUXO OE PETPNTA PECA OF NEVTE
(5) epydoipec nUEPEC and Tnv nUEPa unoPoAng TNG aiTnonc Tou yia Tnv e€ayopa.

4. Ta pepidia eEayopalovTal oTnv TIUN €Eayopdc PepIBiwy Nou I0XUEl KATA TNV NUEPA UNOBOANG TNG
aiTnong Tou PepidioUyou yia Tnv €€ayopd. H T auTr] unoAoyileTal kGBe epyaciyn nUEPa Kai
avaptatal oTnv IoTooeAida Tne A.E. Alaxeipioewc oo diadikTuo (www.athosam.com), cUupwva pe
To ApBpo 11 Tou Nopou 4099/12 kai npoodiopileTal, cUPPWVA WE TO APOPO 7 TOU MAPOVTOG
Kavoviouou, Je Baon Tnv kadapr) TiPn Tou hepIdiou Tou ApoiBaiou Kegahaiou Tng idiag nuéEpag kai
OUYKEKPIJEVA UMOAEIiNETal TNG kaBapig TIUAG Tou MePIdiou kaTG TO MOCOCTO TNG MPOWNBesiag
€€ayopac nou npoPAEneTal oto apBpo 9 Tou nNapovTog Kavoviapou.

5. 01 TiTAol Twv €EayopacBévTwv Pepidiwv Tou ApoiBaiou Kepalaiou (epooov £xouv ekdoBei TETOION)
akupwvovTal and Tnv A.E. Alaxeipicews. e nepinTwon HEPIKNG €€ayopdc, n A.E. Aiaxelpiocwg
KaTayxwpei oTto €10IKO NAEKTPOVIKO apxeio TNG nap. 2 Tou apbpou 7 Tou napdvTog Kavoviopou Ta
KN e€ayopacBevTa pepidia kal Ta oToixeia Tou OIkaloUXou auTwv Kai kdidel oXeTIKr BeBaiwan Tnv
oroia anodTéAAEl oTov OIKAIOUXO TwV HEPIDIWV KATA Ta NpoBAEnopeva KaTwTépw uno I Tou
napovTog apbpou.

6. & €CAIPETIKEG NEPINTWOEIG, OTAv To €nIBAAOUV Ol MePIOTACEIC kal OTav eMBAMETaI NPog To
OUHQEPOV TWV HEPISIOUXWY, EMITPENETAI, KATOMIV AITNOEWS TNG A.E. AIGXEIpICEWE KAl OXETIKNG
adeiag Tng Enirponnc KegpaAaiayopdc, n avacToAn Tng e€ayopdc pepidiwv Tou ApoiBaiou KegpaAaiou
yla XpovikO diacTnua PéExpl Tpiwv (3) pnvav, duvauevo va napatabei yia aAoug Tpei (3) HNVEG
kat' avwTtato opio. Eniong, n Emirponn KepaAlaiayopdg duvaral va anopacioel, Y armioAoynuévn
anogacn Tne kal e YVMPOVA TO CUPPEPOV TwV PEPIdIoUXWV Tou ApoiBaiou KegpaAaiou r/kai Tou
€nevouTIKoU KOIVOU, TNV avaoToAr TNG eEayopdc Twv KePIdiwv Tou.
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7. H avaoTtoAn Tng €€ayopdc kar n ANEn i n avakAnor TnG avaptwvTal otnv 10ToogAida Tng A.E.
Alaxelpioewg oTo dIadikTuo. TNV avakoivwaon TNG avaoToAng TG eEayopac npoadiopileTal kal To
Xpovikd anpeio TnNG ANENG TnG. € nepinTwon nou Pepidia Tou ApoiBaiou Kepahaiou diaTiBevral o
ah\a kpatn PEAN, n A.E. Aiaxeipioswe yvwaTonoIEl AUETA OTIG ApHOdIEC APXEC QUTWV TWV KPATOV
MeAwv Tnv andgaon nepi avacToAng €€ayopdc pepidiwv Tou N TN ANEn Tng 1oxlog TN N Tnv
avakAnon Tng.

8. KaTtd Tn didpkela TG yia onolodnnoTte Adyo avaoToAng TnG e€ayopdc Twv PePIdiwv Tou AgoiBaiou

KepaAaiou dev eniTpEneTal n unoBoAn aitnoswv eEayopdac.

. ENHMEPQSH MEPIAIOYXQN ZXETIKA ME THN AIEKMEPAIQ>H AITHZEQN AMOKTHZH>
‘H EEATOPAZ MEPIAIQN.

'Otav n A.E. Aiaxeipioswe dleknepalmvel Yia aitnon anokTnong r e€ayopdc Pepidiwv anooTEAEl Xwpig
kabuoTépnaon oTov/oToug PepIdioUxo/ouc e OTaBEPO PECO EVNUEPWONC VI TNV £V AOYW dIEKNEPAinoN
Kal TNV Kataxwpnorn TnNG OXETIKNG QITHOEWE Tou aTo €10IKO NAEKTPOVIKO apxeio TG nap. 2 Tou apdpou
7, TO ApyoTEPO TNV MPWTN €PYACIUN NUEPA WETA Tnv dieknepainan R, pocgov n A.E. Alaxeipioswe
EVNUEPWVETAI YIa TNV OIEKNEPAiIWON anod TPiTo NPOCWNO, TO APYOTEPO TNV NPWTN EPYACIKN NHEPA HETA
TNV evnuépwon Tne A.E. Alaxeipioswc. H w¢ avw evnuépwan nepidapBavel Tic akdAoubeg NANpoPopiec:
a) Tnv enwvupia Tng A.E. Alaxeipioewg, B) Ta oToixeia Tou PEPISIOUXOU, Y) TNV NUEPOMNVia kai wpa
napaAapnc Tng aitnong kai Tov TPOMo KataBoAnc Tng a&iac Twv Mepidiwv, O) TNV nuepounvia
dleknepainwong TNG aitnong, €) Tnv ovopaocia Tou ApoiBaiou KepaAaiou, oT) To €ido¢ TNG aiThong
(anoktnon n €€ayopd/e€opinon), ¢ Tov apiBpd Twv pepidiwv, n) TNV TR didBsong f
€€ayopac/eEomANONG avTioToixa ekdaTou PepIdiou, B) TNV NUEPOMNVIA avapopag yid Tov NPoadIiopiouo
NG a&iac Tou pepidiou (1) TNV akabapioTn a&ia TS cuvaAlAaync, CUUNEPIAGKBAVOUEVWY TWV NPOUNBEInV
d1GBeong, N Tnv kaBapn aia PETA TNV a@aipeon Twv npounBeiwv eEayopac/sEopAnonc kal (1a) To
OUVOAIKO Nooo TwV NpounBeiwv Kal EE60WV UE Ta onoia eniBapuvenke o PepIdIOUXOG Kal, €av To {NTNoel,
avaiuon Twv eNBapuvoswy.

APOPO 9 - MPOMHOEIEZ, AMOIBEZ KAI EZOAA NOY BAPYNOYN TO ENEPITHTIKO KAI TOYZ
MEPIAIOYXOYZ

1. Mpoundeiec nou Bapuvouv Toug PepIdiouxouc Tou ApoiBaiou KegpaAaiou katd tnv 81aBson kai
ggayopd Twv PePISiwWV TOU:

a. 2e kabe anoktnon pepidiwv Tou ApoiBaiou KepaAaiou kataBaieTal npounOeia diaBsong Tnv ornoia
kaBopilel n A.E. Alaxeipioewe Péxpl Tou nocooTol 1% eni TNG kabapng TIMNG Twv HEPIDIWV NMou
anokTwvTal kai kataBaleTal anod Tov pepidiouxo otnv A.E. Alaxelpioews kaTa TNV anokTnon Twv
HEPIDIWV.

B. e kdGBe ekayopd pepidinv Tou ApoiBaiou Kepalaiou kataBdAAeTal anod To pepidioUxo npouneeia
egayopdac, Tnv onoia kabopilel n A.E. Alaxeipioewg PeExpl 1% eni Tng kaBapng TIUAG TWV HEPIDIWV
Ta onoia NpoopEpovTal Npog eEayopd kal kataBaArieral and Tov pepidioUxo atnv A.E. Aiaxeipioswg
KaTa Tnv €ayopd TwV HEPIDIwV.

2. [pounBeieg, auolIBEG kal £€0da nou BapUvouv To evepynTIKO Tou ApoiBaiou KepaAaiou:

a. H A.E. Aiaxeipioswc dikalouTal npounBeiac diaxeipiong (Management Fee) péxpl 3% €Tnoiwg £ni
Tou kaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou. H npopn6eia auTr| unohoyileTal kabnuepiva,
yla va unoAoyioTei n a&ia Tou kaBapou evepynTikoU kal kataBaAerar otnv A.E Aiaxeipiong oTo
TENOG KGO prva. ZTnv npoundesia autr nepiAapBaveral n agoipr Tng A.E. Alaxeipioswg, n apoipn
Tou GUMBOUAOU eNevOUCEWY 1| Kal Tou dIaxelpioTr) Tou ApoiBaiou KegpaAaiou oToug onoioug Exouv
TuxOv avaTeBei avTioToixa kabrkovTa.

B. MpounBeia BepatouAakng pExp! 0,19% eTnoiwg. H npounBeia auTr) unoAoyileTal Kadnuepiva, yia
va unoAoyioTei n a&ia Tou kaBapoU evepynTikoU Kal KAaTABAAAETAI OTOV BEPATOPUAAKA OTO TEAOC
KGBe pnva. Tnv npoundeia BeuaToPuUAAKiG nepIAaBaveral n apoifry Tou OsuaToPUAAKa Kai n
apolBn kabe TPITOU NPOCWMNOU OTO onoio xel TuxOv avaTteBei, alppwva Pe To apbpo 36 Tou N.
4099/12, n @UAAGEN TOu OUVOAOU 1| WEPOUC TWV OTOIXEIWV TOU EVEPYNTIKOU Tou ApoiBaiou
Kepahaiou.
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ALOIBI TWV OPKWTWV EAEYKTMV O 0Moiol EAEYXOUV TIC EkBETEIC Tou AlolBaiou KegpaAaiou, cUupwva
ME TIC dIaTAgEIC Tou apBpou 77 Tou Nopyou  4099/12, dnwg Tpononoinuevog 1aXUEl.

ApoiBéc ot TpiTouc mou napéxouv oTo ApolBaio Ke@daAalo, katoniv avdBeonc, UMNPECIEC
oXeTI{OPEVEC e TO ApolBaio KepdaAalo, onwe evOEIKTIKG kal OXI NEPIOPIOTIKA, NAPOXO! UMNNPECIWV
anoTignong Kal AOYIOTIK®V UMNPECI®V, NAPOXO! UNNPECIMY O YEPIBIOUXOUC Kal OXETIKA JE auToUc,
ONwG N TAPNON UNTPWOU HEPIDIOUXWV.

KaBe pdpoc kal cuvagng eniBapuvon nou agopa ato ApoiBaio KepaAaio kal emBAMeTal anod Tnv
IoxUouaa (popoAoyIKr VopoBeaia, kabwe kal kabe (pOPOC Nou evOEXOUEVWC NIBANBE e vopo aTo
MEMoOV Kkal Bapuvel TiG ouvaAlayég Tou ApoiBaiou Kegalaiou, Tnv nepiouaia Tou i Tn diaxeipion
™.

AMOIBEC VOUIKQV Kal AoIn®wV cupBoUAwv.

'E€00a kal npounBeleg ouvalaywv nou npaypartonoioUvral yia Aoyapiacud Tou ApoiBaiou
Kepahaiou.

'E€0da Twv npoBAsnopevwv ano To Nopo 4099/12, 6nwc Tpononoinuévog IoXUEl, UNOXPEWTIKWOV
Onuooleloswy Nou npayuparonoloUvTal yia Aoyaplacpo Tou ApoiBaiou Kegahaiou.

'E€0da nou agopoUv TNV UNOXPEWTIKA and TNV Keipevn VoUoBeaia evnUEPWON TWV HEPISIOUXWY TOU
ApoiBaiou KepaAaiou.

TEAN Kal €I0QOPEC Nou kaTaBarovTal atnv Enirponn KegaAaiayopdg ri/kal o€ onoiadnnoTe aAAn
KaTta voyo appodia apyn yia Aoyapiacuo Tou ApoiBaiou KegpaAaiou.

ApoiBr) Enidoong (Performance Fee) avepxOuevn O nooodTd HEXp! kal 20% eni TnG Tuxov
unepBailoucag anodoang (unép-anddoonc), n onoia opileTal w¢ n BeTIKA dlapopd TNG anddoong
NG KaBapng TIUNG Tou Mepidiou Tou A.K. kal TG anodoong Tou ekACTOTE I0XUOVTOC AEiKTn
Ava@opdac. H xpovikr nepiodoc METpNONG TNG AWoIBnc Enidoonc sival €éva nuepoAoylakd €Toc nou
apxicel Tnv 1n Iavouapiou kai Afyer Tnv 31n AekepBpiou kABE £TOUG.

Qc anodoon TN kabapnc TIWAG PepIdiou opileTal To NnAiko TNG diIagopdc TG Kabapng TIUNG Tou
MepIdiou KABe nuépag and auTr) Tou TEAOUG TOU MponyoUWevou nuepoloylakol €Toug dia Tnv
kabapr TR Tou Pepidiou Tou TEAOUG TOU NponyoUHEVOU nUEPOoAoyIakoU €TOUG. AVTIOTOIXd, WG
anodoan Tou AsikTn Avagopdc opileTal To nnAiko Tng diapopdc Tou AcikTn Avagopdac kabe nuepac
ano auTn Tou TEAOUG TOou NponyoUEvoU NUEpoAoyIakoU £Touc dia Tov AsikTn Ava@opdc Tou TEAOUC
TOU nponyoUpevou nuepoloylakol £TOUG.

H unepBaMouca anodoon Tou Pepidiou évavTtl Tou AeikTn Avagopdc unoloyileTal pe paon Tnv
kaBapr) TIUr Yepidiou and Tnv onoia €xel NON agaipebei To olvolo Twv apoIBwV Kal EE6WV Mou
Bapaivouv To A.K. ekTOC TNG TUXOV OWpPEUMEVNC ApoiBrg Enidoong Tou pepidiou katd Tnv
nUepopnvia PErpnonc. O GUPKETOXEC Kal/r ol EayopeC KePIdiwV 1 onoleadnnoTe AAAEC DIAaVOEC
Oev ennpealouv Tov UNoAoyioud kai Tnv kataBoAn Tng ApoiBng Enidoonc.

H ApoiBn Enidoonc, epooov ugpiaTaral, 6a AoyileTal kaBnuepiva kai 6a emBapuvel Tnv kadapn TIKA
MepIdiou. H owpeupévn ApoiBry Enidoong opioTikonoleital kal kaBioTaTtal anairnTry oTo TEAOC Tou
nUepoAoyiakoU £TOUC,

lMa va KaTaoTei opIoTIKN Kal NANpwTEA onoladninoTe Ayoipr) Enidoong, anaiTeital nponyoudevws va
£xel avakTnOei NANPwC onoiadnnoTe TUXOV UNo-anddoon Tou Wepidiou og oUyKpIon WE Tov AgikTn
Ava@opac npayuaronolBeioa kaTa Tnv NePiodo avagopag enNdOoEwv ONwe kabe popa IoYUEl.
>Tnv NEPINTWON nou Kata Tn SIapkela TG nepiddou avapopdc katapAnBei ApoiBry Enidoong, pia
vEa nepiodog avapopdc enidoong Eekiva pe nuepopnvia évapéng Tnv 1n Iavouapiou Tou auECwC
€MOJEVOU €TOUC anO auTO GTO oroio agopa n katapAndeioa AuolBn Enidoonc. ZTnv NepinTwaon nou
kata Tn didpkeld TNG nepiodou avapopdac dev kataBAndesi ApoiBry Enidoong, pia véa nepiodog
avagopdg nidoong Eekiva otn AREN TNG Nponyoudevnc. 2€ KABe véa nepiodo avapopdac enidOOEwWY,
KaTa Tnv nuepounvia évap&ng Tng, yiverar enavagopd (reset) Tou unxaviogoU avakTnong uno-
anodooswv.

Yno Touc napanavw 6pouc kai npolnobeoeic, Apoifr) Enidoonc kaTtaBAAAETal Kal OTIG NEPINTWOEIC
nou To Mepidio Tou A.K. emTuyxavel unepfalhouca anddoon E£vavTl Tou Aciktn Avagopdc
ONUEINVOVTAC WOTOOO apvnTIKN anodoaon.

2Tnv nepinTwon HeTaBoAng Tou AeikTn Avagopdc katd Tn didpkeia TnG nepiddou avagopdc, n
anodoon Tou Aegiktn Avagopdg yia autrv Tnv nepiodo Ba npeEnel va unoloylioTei ouvdEovTag Tov
AgikTn Avagopdag nou igXUE NPOonNyoUHEVWE €wE TNV NUEPOMNVia TNS METABOANG, e Tov VEO AikTn
Ava@opac nou xpnoidonoIrnke oTn CUVEXEIQ.

AvaAuTIKOTEPEC NMANPOPOPIEC YIa TO IoxUov HovTEAO ApoIBrig Emidoong kabwg kai evOEIKTIKA
napadeiypata pETpnong ApoiBng Enidoonc napartibevral oto EvnuepwTikd AgATio Tou Apoifaiou
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KegpaAaiou.

APOPO 10 - AIANOMH 'H ENANENENAYZH KEPAQN TOY AMOIBAIOY KE®AAAIOY

1.

O1 npooodol Tou ApoiBaiou KegpaAaiou and Tokoucg kal YepiopaTa dUvavTal va enavenevolovTal
va OlavéPovTal €TNOIWC OTOUG HEPIDIOUXOUC, apoU MPONYyOUMEVWS apaipedsi To ogUvoAo Twv
danavwv Tnc dIaxeIpIoTIKAC Xpriong nou kaBopilovtal oTto apdpo 9 Tou napovTog Kavoviopou Kal
Bapuvouv To ApoiBaio KepdaAaio.

Ta képOn anoé Tnv NwAnon OTOIXEiwV TOU evepynTikoU Tou ApoiBaiou KegaAaiou duvavral va
enavensvdlovTal 1 va OlavépovTal €TNOIwG OTouG MePISIoUXOUC, KaTta Tnv kpion Tng A.E.
AlaXeIpioews, PETA TNV APAIPECN TUXOV GUVTEAEGOEIOWV KEPAAAIAKWV (NUIWV HEXPI TO TEAOC TNG
OIAXEIPIOTIKAG XPNOEWC,

H miBavr| diavopr) Twv KepdWV YiveTal o€ OAOUG OO0UG gival kaToxol HepIdiwv TNV TeEAeuTaia nuépa
Tou dlaxeIpIoTIkoU £TOUG, KATA To onoio nposkuyav Ta képdn. H diavour Ba yiveral evrog Tpimv
(3) unvav anod tn AN&n kabe diaxeipioTIkoU £TOUG kal Ba nponyeiTal OXETIKA avakoivwaon Tng A.E.
Alayeipioewg nou Ba avaptatar otnv 1oTocedida Tng A.E. Alaxeipioewg oTo  d1adikTuo
(www.athosam.com).

KaTa Tnv KataBoAr Twv kepdwv NapakpaToUvTdl oI avaAoyoUVTEC POPOI ONWE O VOUOC EKACTOTE
opicel.

APOPO 11 — Kavoveg Aiapoppwong AnoTeAeopatwv Xprong Tou Apoipaiou Kegalaiou

Ta AnoTteAéopaTa Xpriong Tou AgoiBaiou KegaAaiou diagoppwvovTtal Pe BAon TIG apXEG TNG AOYIOTIKNG
Kal TNV €kA0TOTE IoXUouoa vopoBeaia. Mepihappavouv 'Ecoda kal 'EE0da, Ta onoia £Xouv KaTaypagei
oTn O1dpKela TNG XPrioNG CUUNEPIAAUBAVOHEVMV TWV KEPAAAIGKWV KEPOWV /NMIOV NMOU £XOUV NPOKUYEI
ano NwAnNoeig agloypapwy kai NPAgeic Nnapaynywy, TUXOV CUVAAAYHATIKOV d1IapopwV Nnou NpoKUNTouv
and Tnv PETABOAN 100TIHIAG EEVWV VOUIOPATwV £vavTl Tou Eupw kata Tnv cionpa&n anaitnoswv Kai
NANPWHI UNOXPEWOEWY, KABWG Kal EKTakTa £€00da kal £€600a nou evOEXETAl va NPOoKUWOUV. AVAAUTIKA
Ta anoTeAéopaTa, nepiypa@ovTal aTIC £TROIEC Kal eEaunviaieg ekBEoeIg Tou ApoiBaiou KegaAaiou.

APOPO 12 —XYNEAEYZH MEPIAIOYXQN KAI AYZH TOY AMOIBAIOY KE®AAAIOY

1.

2.
a)

MepidioUxol Nou eknpoawnoUv TouAdxioTov To 1/20 Twv pepidiwv Tou ApoiBaiou KegpaAaiou €xouv
dikaiwpa va ¢ntrioouv and Tnv A.E. Aiaxeipicewg Tn oUyKANon TNG ZUVEAEUOEWG TWV HEPIDIOUXWV
yla onolodnnoTe Bépa ouvdEeTal, aueoa N Euyeoa, Pe Tnv diaxeipion Tou ApoiBaiou KegaAaiou. H
A.E. Aiaxeipioewc unoxpeoUTal va OUYKAAEDEl TN ZUVEAEUON TWV HEPIDIOUXWV TO ApyOTEPO WEDA
oe Tpiavta (30) nuépeg and Tnv €nidoaon TG AITHOEWE TOU nponyoUevou edagiou.

To ApoiBaio KepdAaio AUeTal yia Toug akdhouBoug Adyouc:
€av avakAnBei n adeia ouoTaong Tou and Tnv Enirponn Kepahaiayopdacg,

B) META To NEpaAc TnG dIAPKEIAG Tou, EPOCOV 0 Kavoviopog Tou NPoBAENElI CUYKEKPIPEVN DIAPKEID, EKTOC

Y)
d)

€)

€av auTtog TpononoinBei woTe va napatabei n didpkeia Tou ApoiBaiou KegpaAaiou | va kataoTei
aopioTng OIApKeIac,

€4av oupBei kaBopiopevo aTov Kavoviopo NepIoTaTikd, TO onoio emeEPel Tn AUon Tou,
ME TNV €Eayopd TOU OUVOAOU TWV HEPIDIWV TOU,

kaTonv andpaong TnG CUVEAEUONG TwV HePIdIoUXwV Tou ApoiBaiou KepaAaiou,
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oT) e Tn AUon, TNV Napaitnon, TNV NTWYEUAN, Tn 6€on o avaykaoTikn dlaxeipion r) TNV avakAnon Tng

9

adeiac Aeiroupyiag Tng A.E. Aiaxeipioswc ) Tou Ocpato@uAaka, £av dev kataoTei duvarr n
avTIKaTaoTacr| Toug,

KaTonv andégaong Tng A.E. Alaxeipioswc.

Eav n a&ia Tou kaBapou evepynTikoU Tou ApoiBaiou KegpaAaiou, o oxeon We Tnv a&ia avapopdc,
ONWC auTr NpoodlopileTal KATWTEPW, WEIWBel kaTd 5/10, n EnmiTponn Kepalaiayopdc pnopei va
anarrioel and Tnv A.E. Alaxeipiocwe va oUuyKaAéoel Tn ouvéAEUon TwV PEPIDIOUXWY, PHE GKOMO TN
Auon Tou ApolBaiou Kepahaiou. H afia avagopac 6a avdaystal oTtnv npwTtn nuépa Kale
nuepoAoyiakoU TpIPAvou kal 8a unoAoyileTal w¢ o aplBUNTIKOG HECOG OPOG TNC a&iac Tou kaBapou
EVEPYNTIKOU Tou ApoiBaiou Ke@alaiou Twv EKAOTOTE TEAEUTAIWY TEGOAPWYV (4) TPIMNVOV.

Me Tn oupnAnpwon ekdoTou véou Tpiunvou, n afia Tou kabapoU evepynTikoU Tou ApoiBaiou
Kegpalaiou oTo Tpipnvo auto Ba avTikadioTd, KaTd Tov avwTéPw unohoylopd Tng a&iac avapopdc,
Tnv avtioToixn a&ia Tou nNaAaidTEpou TpIUAvou. e nepinTwon nou n Emirponr KegaAaiayopdg
ano@aaidgl Tn oUYKANON TNG GUVEAEUONG TwV HEPIBIOUXWY, avaoTEAETal N e€ayopd Twv HEPIdIWY
Tou ApoiBaiou KepaAaiou. Eav n cuvéAeuan anogaciosl Tn AUon Tou ApoiBaiou KegaAaiou, To
dlkaiwpa e€ayopdc Twv pepdinv Tou dev duvaTal va ackndei nAéov. Ze avTiBeTn nepinTwaon,
avakaAsital n avaoToAn TnG eEayopdac Twv PEPIdiwY.

>e nepinTwon AUong Tou ApolBaiou Kegahaiou n diavour) Tou evepynTikoU Tou ApoiBaiou
KepaAaiou dievepyeital ano Tov Ogpato@uAaka, kaT’ evroAn Tng A.E. Alaxelpioewc. MeTa To népag
NG diadikaaiag dIavoung Tou evepynTikoU Tou ApoiBaiou Kepahaiou ouvtaoaosTal €IIkr €kBean, n
onoia unoypdgeTtal and Tnv A.E. AlaxeIpioewg, Tov OguaToPUAAKA Kal TOV OPKWTO EAEYKTH TOU
ApoiBaiou KepaAaiou. H €kBeon koivonoleiTal ageAAnTi aTnv Enimponny Ke@aAaiayopdc, avaprarai
oTnv IoTooeAida Tng A.E. Alaxeipioewg oTo diadikTuo (www.athosam.com) kai TiBeTal atn d1G6gon
Twv PePIdIOUXwV Tou AloiBaiou KepaAaiou oTa onueia nou diatiBevTal Ta PEPIDIA ToOU.

H A.E AIAXEIPIZEQZ O GEMATO®YAAKAZ
ATHOS ASSET MANAGEMENT A.E.A.A.K. Tpanela Eurobank A.E.
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