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ATHOS

ASSET MANAGEMENT

ATHOS Income Plus Awaxeipiong AtaBeoipwv Apotpaio Kedpalaro

I. METABIBAZIMOI TITAOI

A. EZQTEPIKOY

ENTOKA FPAMMATIA EAAHNIKOY AHMOZIOY
TBL-040518-06M-2.30%
TBL-090218-03M-1.80%
TBL-080618-06M-1.95%
TBL-160318-03M-1.60%

2YNOAO

2YNOAO METABIBAZIMQN TITAQN EZQTEPIKOY

TENIKO 2YNOAO METABIBAZIMQN KAl MH TITAQN

Il. KATAOEZEIZ ZE TPAMNEZEZ
-KATAOEZEIZ OWEQX
ZYNOAO

-MPOOEXMIAKEZ KATAGEZEIX
ZYNOAO

2YNOAO KATAGEZEQN ZE TPANEZEZ

I1l. AOINA NEPIOYZIAKA ZTOIXEIA
AOYAEYMENA EZ0AA
2YNOAO AOINQN NEPIOYZIAKQN ZITOIXEIQN

2YNOAO NEPIOYZIAKQN ZTOIXEIQN
MEION: YNOXPEQZEIZ

1. NIZTQTEZ AIAOOPOI

Il. YNOXPEQZEIZ ANO ®OPOYZ - TEAH
2YNOAO YNOXPEQZEQN

2YNOAO KAGAPQN MEPIOYZIAKQN ZTOIXEIQN

KATHIOPIA (CLASS)

- ATHOS Income Plus Awaxeipiong AtaBeoipwv (CLASS A)
- ATHOS Income Plus Aiaxeipiong AtaB@ecipwv (CLASS 1)

Ol OZEKA AEN EXOYN EMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZXZ AMNOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ

(Artédaon E.K. 273/19.7.2017)

ETHZIA EKOESH 2017 (Mepiodog 17/10/2017-31/12/2017)
( APOPO 77 N.4099/2012 - DEK 250A / 20.12.2012)
1. MEPIOYZIAKA ITOIXEIA

NIZTOAHNTIKH TPEXOYZA TIMH

TPEXOY2ZA AZIA ZE

AIABAOMIZH TEMAXIA MONAAAS ZE EUR

B- 600 99,344
B- 600 99,821
B- 600 99,164
B- 900 99,608

MAHPO®OPIEZ KYKAODOPOYNTQN MEPIAIQN KAl KAGAPHZ
TIMHZ MEPIAIOY ANA KATHIOPIA (CLASS)

KAGAPH TIMH
KYKAODOPOYNTA MEPIAIOY
MEPIAIA 31/12/2017 31/12/2017
32.620,288 10,0149
9.986,020 10,0151

EUR

59.606,40
59.892,60
59.498,40
89.647,20
268.644,60

268.644,60

268.644,60

18.226,53
18.226,53

140.000,00
140.000,00

158.226,53

76,37

76,37

426.947,50
215,35
33,37

248,72

426.698,78

Noz0zTO ENI Noz0zTO0 ENI
ZYNOAOY KAGAPON
NEPIOYZIAKQON  MEPIOYZIAKQON

ZTOIXEIQON ZTOIXEIQON

62,92% 62,96%

62,92% 62,96%

62,92% 62,96%

4,27% 4,27%

32,79% 32,81%

37,06% 37,08%

0,02% 0,02%

100,00% 100,06%



2. OIKONOMIKEZ KATAZTAZEIZ N. 4308/2014 (Napd&ptnpa B - YrtdSetypa B.11 ka B.12 / ®EK 251 A / 24.11.2014)
1. IZONOTNIZMOS tng 31nG AskepBpiov 2017

AZIEZ ZE EUR

31/12/2017 31/12/2016 31/12/2015
MetafBaoipol tithot 268.644,60 - -
KataBéoelg o tpamneleg 158.226,53 - -
AoUTd TEPLOUCLAKA OToLXElD 76,37 - -
JUVOAO MEPLOUCLOKWV OTOLXEIWV 426.947,50 - -
YTOXPEWOELG (248,72) - -
Aéia KaBapwv EPLOUCLAKWVY OTOLXEIWV 426.698,78 - -

KATHIOPIEZ MEPIAIQN (CLASSES)
- ATHOS Income Plus Awaxeipiong AtaBeoipwv (CLASS A)

Afia KaBapwv TMEPLOUCLAKWY OTOLXELWV 326.688,02 - -
ApBpdg pepLdiwv o kukhodopia 32.620,288 - -
Afia KaBopwv MEPLOUCLAKWY OTOLXELWV KOTA pepidlo 10,0149 - -

- ATHOS Income Plus Awayeipiong AtaBeoipwv (CLASS 1)

Afia KaBapwv TEPLOUCLAKWY OTOLXEIWV 100.010,76 - -
ApBpdg pepldiwv o kukhodopia 9.986,0200 - -
Afia KaBopwv MEPLOUCLAKWY OTOLXELWV KOTA pepidlo 10,0151 - -

AvdAvon Yaptodpulakiov

MetafBaoipol tithot mou Sampaypatevovrot

MetaBBaaotpol titAot mou Stampaypatevovtal o€ AAAEG pUBUIOUEVES QyOpPEG 268.644,60 - -
ZUvolo 268.644,60 - -

2. KATAZTAZH EZEAIZHZ TQON KAGAPQN MEPIOYZIAKQN ZTOIXEIQN neptédou 17.10.2017 €wg 31.12.2017

AZIES 3E EUR
17/10-31/12/2017  01/01-31/12/2016 01/01-31/12/2015

A. Katdotaon anoteAeopdtwv neptodouv

- Eloo8nua and enevdloelg / Mepiopata KoL Tokot 318,37 - -
- ApoBn etatpeiag Staxeiplong (168,84) - -
- ApoBég kat tpoprBeteg BepatodUAaka (34,24) - -
- ApolBég urtnpeotwv A/K (54,64) - -
- ApoLBr) eAéyxou OPKWTWV EAEYKTWV (100,00) - -
- Nound €€06a kat popot (39,37) - -
KaBapob e1066npua neptodouv (78,72) - -

B. Katdotaon Aoutwv petaBoAwv kabapwv
TIEPLOUOLAKWV OTOLXELWV MEPLOSOU

‘EkSoon véwv peptdiwv 451.223,89 - -
E€ayopég peptbiwv (25.000,49) - -
AladopEg eEMUETPNONG EMEVEUOEWY 554,10 - -
J0Uvolo neplédou 426.777,50 - -
ZUVOAO HETABOAWV KAOAPWV TTEPLOUGLAKWYV oTOLXEiWV Xpriong 17/10 - 31/12/2017 426.698,78 - -

3. METABOAEZ 3TH ZYNOEZH TOY XAPTO®YAAKIOY MEPIOAOY 17/10/2017 - 31/12/2017

TPEXOYZEZ AZIEZ TPEXOYZEZ AZIEX AZIEZ KTHIHZ AZIEX KTHIHZ
31/12/2017 31/12/2016 METABOAH % 31/12/2017 31/12/2016 METABOAH %
- Evtoka Mpappdtia EAAnvikoU Anpooiou (E.M.E.A.) 268.644,60 - 268.090,50 -

4. KATAITAZH EIZPOQN-EKPOQN MEPIAIQN, ANATIMHZHZ / YIIOTIMHZHZ EMENAYZEQN KAI AMOTEAEZMATQN MEPIOAOY 17/10/2017-31/12/2017

1. KEOANAIA MEPIAIOYXQON APIOGMOZ MEPIAION AZIA ZE EYPQ
ATHOS Income Plus Awaxeipiong AtaBecipwv (CLASS A)
-MEPIAIA $E KYKAODOPIA THN 31/12/2016 - -

MAEON:-AIAGEZEIZ MEPIAIQN 17/10/2017-31/12/2017 35.118,754 351.223,89
MEION:-EZATOPEZ MEPIAION 17/10/2017-31/12/2017 (2.498,466) (25.000,49)
MEPIAIA ZE KYKAODOPIA THN 31/12/2017 32.620,288 326.223,40

ATHOS Income Plus Ataxeipiong AtaBeoipwv (CLASS 1)
-MEPIAIA $E KYKAODOPIA THN 31/12/2016 - -

MAEON:-AIAGEZEIZ MEPIAIQN 17/10/2017-31/12/2017 9.986,020 100.000,00
MEION:-EZATOPEZ MEPIAION 17/10/2017-31/12/2017 -

MEPIAIA 3E KYKAODOPIA THN 31/12/2017 9.986,020 100.000,00
ZYNOAO MEPIAIQN ZE KYKAO®OPIA THN 31/12/2017 42.606,307 426.223,40
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Il. ANOTEAEZMATA AZIA ZE EYPQ

NPOZOAOI

- TOKOI 318,37
ZYNOAO 318,37
ZYNOAO EzZ0AQN 318,37
MEION : EE0AA

- ApoBn etatpeiag Staxeiplong 168,84
- ApotBég kat tpoprBeLeg Bepatodpulaka 34,24
- ApoBég unnpeotwv A/K 54,64
- ApotBn eAéyxou OpKWTWV EAEYKTWV 100,00
- ®opol téAn 33,37
- Nound €€o6a 6,00
ZYNOAO EZ0AQN 397,09
KAGAPA ANOTEAEZMATA (ZHMIEZ) NEPIOAOY (78,72)

1ll. ANATIMHZH / YNOTIMHEH ENENAYZEQN

- Tpéxouoa agia OpoAdywv EAAnvikoU Anpoaciou (O.E.A.) 268.644,60
MEION: Afia ktriong OpoAdywv EAAnvikoU Anpoaciou (O.E.A.) 268.090,50
ANATIMHZH ENENAYZEQN EMI OMOAOIQN EAAHNIKOY AHMOZI0Y 554,10
ZYNOAO ANATIMHZHZ ENMENAYZEQN 554,10

5. AIANEMOMENA ANOTEAEZMATA

ZHMIEZ NEPIOAOY 17/10/2017 - 31/12/2017 (78,72)
ZE MEIQZH TOY KEAAAIOY TQN MEPIAIOYXQN (78,72)

6. AZIA KAGAPQN MEPIOYZIAKQN ZTOIXEIQON - KAOAPH TIMH MEPIAIOY TEAOYZ XPHZEQZ

2015 2016 2017
KATHIOPIA (CLASS)
ATHOS Income Plus Awaxeipiong AraBeoipwv (CLASS A)
- Afia KaBapwWV MEPLOUCLAKWV OTOLXEIWV - - 326.688,02
- KaBapn tiun pepLdiov - - 10,0149
ATHOS Income Plus Ataxeipiong AtaBeoipwv (CLASS 1)
- Aia KaBapwWV MEPLOUCLAKWV OTOLXEIWV - - 100.010,76
- KaBapn tiuf pepidiov - - 10,0151

7. IXEZH AIAKYMANZHZ - ANOAOZHZ NEPIOAOY 17/10/2017-31/12/2017

ATHOS Income Plus Awaxeipiong AtaBecipwv (CLASS A) 0,01%
ATHOS Income Plus Awaxeipiong AtaBeoipwv (CLASS 1) 0,01%

8. APXEZ AMOTIMIHZHZ - ZHMEIQZEIZ

1. H Awiknon t™g Awaxelpiotplag Etatpeiag éxel kataptioet tnv etfiola EkBeon Alaxeiplong clpdwva pe TG oXeTkég Statdéelg tou N. 4308/2014 kot tou N. 4099/2012 kabwg Kat Tng
anodaong 17/633/20.12.2012 tou Awowkntkol TupBouliou tng Emtpomnig Kepalatayopds, 6mwg oxVet. H Katdotaon Xpnuotootkovoptkrg Oéong (loohoylopdc) kat n Katdotaon EEEAENG
Twv KaBapwv Meplovotokwy Itoxelwv neptodou, kataptiotnkav pe Bdon ta umodeiypata tou N. 4308/2014, Mapdptnua B, katd tnv kpion tng Aloiknong tng Awaxelpiotplag Etatpeiog
KaBwg Sev €xouv ekE0BEL OXETIKEG 08NYIES A0 TLG OPUOSLEG APXES.

2. To A.K. ATHOS Income Plus Awaxeipiong AwaBeoipwy ouotddnke tnv 17/10/2017. To evepynuikd tou A.K. Siatpeitat oe pepibia. Ta pepibia Swakpivovtal o Vo katnyopieg (classes).
Katnyopia peptdiwv A, n onola StatiBetat o GAoug Toug emevBUTEG Kat kKatnyopia peptdiwv | n omoia SlatiBetal povo oe Beopikolg enevBuTteg. Ta pepibia tng idag katnyopiag sivat petafl
Toug long afiag kot mapéxouv (Sl SikalwpaTo 0Toug HEPLSLoUXOUG Toug. OL katnyopieg peptdiwv Stadépouv PeTaY TOUG WG TPOG TO TOCOOTO TG AUOLBAG Slaxeiplong n onoia Baplvel To
EVEPYNTLKO TOUG KOL WG TPOG TO MOCOOTO NG TpopiBetag StdBeong kat e§ayopdg mou Baplivouv Toug HeEPLSLoUXoug TG KABe Katnyopiag pepLSiwv KaTd TNV ayopd kot Tnv eéayopd toug. H
katnyopia peptdiwv | evepyornotiBnke thv 19/12/2017.

3. To A.K. ATHOS Income Plus Atoxeiptong AtaBeoipwv (CLASS A) katéypale to Sidotnua 17/10/2017-31/12/2017 anddoon tng taéng tou 0,149% evw n katnyopia peptdiwv | tou A.K. (CLASS
1) yta to Stdotnpa 19/12/2017-31/12/2017 katéypade anodoon 0,011%.

4. Ewg KoL TNV nuepopnvia dnuoocicuong tng ethotag EkBeong Alaxeipong tou ApolBaiouv Kedbahaiou: a) Ou katabéoelg mov Statnpei 1o apolpaio kedpdAalo og EMNVIKA TULOTWTIKA
18pUpATA, UTTOKELVTOL OTOUG TIEPLOPLOUOUE aVAANYNG LETPNTWY KoL petadopdg kedpahaiwv kivnong, ocUpudwva pe TI§ otkeleg Statdgelg tng Npdagng NopoBetikol Meplexopévou He NUEPOUNVia
18.07.2015 (DEK 84/A/18.07.2015), 6Twg LoXVEL, TEPL TEPLOPLOPOU oTnV kivnon kepalaiwv (capital controls). B) Metd tnv apxiki anaydpeuon kat tnv emBoA MEPLOPLOUWY OTNV AIOKTNON
peptdiwv apotBaiwv kebahaiwy, enetpdnn amnd tg 7.12.2015 kat edeffig n andktnon peptdiwv apoPaiwv kepolaiwv umd tnv mpouimdBeon OTL Ta KePAAALX TTOU TIPOKUTITOUV Ao VEES
SlaBéoelg pepldiwv apotpaiwv kepalaiwv Sev pmopolv va petadpépovral rj va enev8LovVTaL 0TO E{WTEPLKO, TNPOUHEVWY TwV Slatdewv Tng mapaypadou 3 tou dpbpou 1 g FAOMN 0001608
EZ 2015/07.12.2015 anddaong tou Yroupyol OLKOVOLULKWY, OTwE TPOTIOTIOLRBNKE KaL LOXUEL, OXETIKA LE TNV APON TWV TEEPLOPLOUWV TNG Mpdgng NopoBetikou Neplexopévou (MNM) tng 18ng
louAiou 2015. Qg ek ToUTOU, oL TpoavadepBEVTeg cuveXL{OUeVOL TiEpLOPLOpOL Kivnong kepahaiwv e§akoAouBoUv va ennPeAIOUV GNUOVTIKA TN §pacTnPLOTNTA TWV apolBaiwy Kebahaiwv.

5. Ta Evtoka Mpappdtia tou EAAnvikoV Anpooiou amotiuriBnkav otnv gvloyn agia toug BACEL TwV SNUOCLEVHEVWY TWHWY TG 29/12/2017 amd tov Slebvwg avayvwplopévo mapoxo
m\npodopnong Bloomberg.

6. H aio Twv XpNUOTOOIKOVOULKWV OTOLXEIWY TIOU ETUUETPAONKAY BACEL SNUOCLEUUEVWY TIHWY, UMWV U Ta opl{dpeva otnv Kavoviotkr Mpdén 0006/2009 tng EATE, avépyxetal, Katd
tnv 31/12/2017, oe Eupw 268.644,60.

7. OL 50UNEUHEVOL TOKOL TWV TPAMEQKWY KataBéoswv €wg TV 31/12/2017 éxouv kataxwpnOei ota é0o6a tng meplddou kat epdavilovrat otoug MetaBatikoig Aoyaplacpoug Evepyntikou.

8. H motoAnmrikn StaBaduion twv Eviokwy Mpappatiwv EAAnvikol Anpoociou AAdOnke amd tov Stebvwg avayvwplopévo Oiko MiotoAnmukig A€loAdynong Fitch.
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9. H Awaxelpiotpla Etatpeio XpnotpomoLel yla Tov UTOAOYLOHO TNG GUVOALKNG €kBeong Tou xaptodpulakiou oe kivbuvo tnv mponypévn pebodoloyia uMOAOYLOHOU TNG ZXETIKAG AUVNTIKAG
Znuidg (Relative VaR). To xaptoduAdkio avadopdcs yia Tov UTOAOYLOMO TNG IXETIKAG AuvnTIKAG ZNLde kdBe A.K. eivat o avtiotolyog Asiktng Avadopdg tou A.K.

10. Aev €xouv enevduBei oe opiloug etatpelwv Moocootd dvw tou 20% tou Kabapol Evepyntikol tou AK., cUpdwva e TG SLatdgel Twv map. 5 kat 6a tou dpbpou 61 tou N.4099/2012.

11. To ouvoAkd VoG TWV ETACLWV OKABAPLOTWY OTABEPWY AMOSOXWV OLKOVOLLKOU £Toug 2017 mou katéPale n Aloxelpiotpla ETalpeia oto mpoowrikd tng avnABe og Eupw 144.740,87 kat o
OGUVOALKOG apLlBpOg Twv SkatoUxwv Stapopdwbnke oe 9 dtopa. H Etaipeio Sev katéBale To otkovoutkd €tog 2017 petaPAntég anodoxeg. OAa ta mood mou kataBARBnkav adopolv tnv
Awoxelpiotpla Etatpeio twy apoBaiwv kepalaiwv kat kavéva mood anodoxwv dev kataBArBnke anod ta umd Siaxeipion apolPaia kepdlata. H Avaluon twv amodoxwv Katd katnyopia
TIPOOWTILKOU EXEL WG EENG:

- EkteAeotikd MEAn Tou AtokntikoU upBouliov: Eupw 66.742,28 - 2 dtopa

- Avtepa ALOIKNTIKG STEAEXN : Eupw 31.376,64 - 2 dtoua
- Mpdowna mou ackouv kaBrikovta EAéyxou : Eupw 10.622,47 - 1 dtopo
- Mpdowna nou avolappavouv kwduvoug : Eupw 20.170,21 - 1 &topo
- YIOOTNPLKTLKEG AELTOUPYIEG : Eupw 15.824,27 - 3 dtopa

MAnv tg Baputntag tng BEoEWC, yla Tov KaBopLopd Tou aTopkol €ToLou oBol cuvumoloyiletal To popdwtikd undBabpo, n eumelpia kat n euBUVN ou avalapPavel o epyalopevos. H
MoAwtikh AnoSoxwv kataptiletat kat uloBeteital and to Aokntikd TupBoUAo tng Etalpeiog oe ouppdpdwon mpog ta dpbpa 23a kat 23B tou N.4099/2012 Onwg LOXUEL WETA TNV
tpornonoinon tou and to N.4416/2016 (DEK A' 160/06.09.2016). H oxUouoa MoAttikh ArtoSoxwv eivat StaBéoiun otov Lotdtoro tng Etatpeiag ot StelBuvon www.athosam.com.

12. To A.K. kataBdAelL otnv Etatpeia Alaxeipiong etriola apolBr Staxeiplong, n onoia untoloyiletal npuepnoiwg eni tou péoou kaBapou evepyntikol tou A.K. kat KataBdAAeTaL 0To TENOG KAOE
urva. Katd tn Sudpkela tou 2017 to A.K. n apolBn uroloyiotnke pe 0,25% yla tnv katnyopia peptdiwv ATHOS Income Plus Aloxeipiong AtaBeoipwy (CLASS A) kat 0,20% yia tnv Kathyopia

peptdiwv ATHOS Income Plus Alaxeipiong AtaBecipwv (CLASS ).

Abnva, 25 Arntpiliou 2018

0 GEMATODYAAKAZ H ETAIPEIA AIAXEIPIZEQZ
TPAMNEZA EUROBANK ERGASIAS A.E. ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA
AIAXEIPIZHZ AMOIBAIQN KEQAAAIQN

MEAIZ NIKOAAOZ ZANINAPH MAPIA TOYTZIAQY KQNZTANTINOZ OEOAQPOMNOYAOX ATTEAOZ MOAITHX
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‘EkBeon Avefaptntou Opkwtol EAeyktr Aoyloth
Mpog tn Atoiknon tng «ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZHE AMOIBAIQN KEDAAAIQN»
ylo Aoyaplacpd twv peptdlolxwyv tou ApotBaiou Kebalaiou «ATHOS Income Plus Ataxeipiong AtaBeoipwv ApotBaio Kedpalaio»

‘ExBeon EAéyxou emi tng Ethorag EkBeonc Awaxelpioewe ApoBaiov Kedpalaiov «ATHOS Income Plus Aaxeipiong AiaBeoipwv ApoiBaio Kedbdlaio»

Tviun

‘Exoupe eAéyéel TNV avwtépw Etriola EkBeon Alaxelpioewg tou Apotaiov Kepalaiou «ATHOS Income Plus Awaxeipiong AtaBecipwv ApoBaio KepdaAawo» (n EkBeon Alaxelpioewg) tng 311
AgkepPpilov 2017 TOU KATAPTIOTNKE Ao TNV SLaxelpl{Opevn tnv meploucia tou «<ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAIQON KEQAAAIQN» (n Alaxelpiotpla
Etalpeia) n omoia mep\apPdavel Tov LGOAOYLOMO, TNV KATAOTOON €EEAENG TWV KOBAPWY TEPLOUCLAKWY OTOLXEIWV TepLOSou, KaBWwe Kat TG Aoutég mAnpodopieg, Ta oTolkeio Kot TG
EMEENYNUATIKEG ONUELWOELG Tou ApotBaiou Kepahaiou. Katd tn yvwun pag, n avwtépw EkBeon Alaxelpioewg éxeL KaTapTlotel artd kdBe ouoLwdn dnmodn cUpGWVA LE TLG OXETIKEG SLaTAEELG TOU
N. 4308/2014, nepappdvovtag tig mAnpodopieg kat ta otolxeia mou mpoPAEnovtal and to dpbpo 77 tou N. 4099/2012 kat to dpbpo 4 tng anoddaong 17/633/20.12.2012 tou AloknTikol
SupBouliou tng Ertportrg Kedaatayopdg.

Bdaon M'vwpng

Alevepynoape tov éAeyxo pag cuudwva pe ta Aebviy Npotuma EAéyxou (AME). OL euBUveg pag, cupdwva pe Ta TPOTUTIO AUTA TIEPLYPAdOVTAL TIEPALTEPW OTNV Ttapdypado tng EKBECHG Hag
«EuBUveG eheykTr yLa Tov éheyxo tng EkBeong Alaxelpioswe». Eipaote avefdptntol and tnv Alaxelpiotpla Etalpeio oUpdwva Pe TIG amattioel Seovtoloyiag ou oxetilovtal e Tov EAeyX0 TNG
‘EkBeong Awaxeiplong otnv EAAGSa kat €Xou e EKMTANPWOEL TLG GANEG SEOVTOAOYLKEG LAG UTIOXPEWOELS OUMDWVAL ME TLG ATIOULTAOELG QUTEG.

MoTeVOUHE OTL T EAEYKTIKA TEKUNPLOL TTOU €XOULE QUTTOKTIOEL EVOL EMAPKN KAl KATAAANAQ va TTap€Xouv BAoN yLo T YWWHN HOG.

‘Endaocn Oepdtwv

EdLoToUpE TNV IPOCOXK 00G oTa €§AG:

21n onueiwon 1 tngEkBeong Alaxelpioewg Omou yivetal avadopd oTo MAALCLO KATAPTLONG TNG CUUPWVA UE TIG UDLOTAUEVES KAVOVLOTLKEG SLATAEELG.

3tn onueiwon 4 tng EkBeong Alaxelpioews Omou yivetal avadopd oToug oUVEXLIOMEVOUG TIEPLOPLOMOUG Ttou BETeL TO NopoBeTikd/KavovioTtikod mAaiolo oxXetikd pe tnv kivnon kedalaiwv ot
omoioL eKTLATaL OTL EMNPEA{OLV ONUAVTIKA TN Spactnplotnta twv ApolBaiwv Kebalaiwv.

3TN yvwpn pag Sev Satunwvetal etudpulaén oe oxéon pe ta BEpata autd.

EuBUveg tng Aloiknong tng Alaxelpiotprag Etaupeiag eni tng ExkBeong Ataxepioswg

H 8loiknon tng Alaxelpiotplag Etapeiag £xeL tnv euBUVN yLa thv Katdption tng EkBeong Alaxelplocws, oUUPWVO HE TLG OXETIKES SLatdgelg tou N. 4308/2014 kat tou N. 4099/2012 kabwg Kat Tng
anodaong 17/633/20.12.2012 tou Aowkntikol fupBouliou tng Emtponig Kedpolatayopds kat yia ekeiveg TG SKASeG eowteplkol eAéyxou Tou n Sloiknon tg Awaxelpiotprag Etaupeiag
kaBopileL wg amapaitnteg, Wote va kabiotatal Suvath n kataption EkBeong Alaxelpioews, amaAlaypévng anod ovolwdeg opaipa, mou odeiletal eite oe andtn eite oe Aabog.

EuB0veg EAeykTr yiLa Tov éAeyxo tng EKOeong Ataxelpicews

OL oToxoL Hag eival va arokthooupe eVAoyn StaoddAion yia to Katd toco n EkBeon Alaxelpioews oto oUVOAS TG eivat amodaypévn and ovolwdeg opdhpa, mou odeiletal ite o andrn eite
oe AdBog kat va ekbwooupe €kBean eheyktr, n omoia mephapPavel Tn yvwun pog. H ebloyn dtaoddAion ocuviotd Staodpdaiion upnlol emumedou, aMd Sev eivat eyyunon OtL o €Aeyxog mou
Stevepyeital oUpudpwva pe ta AME Ba eviomnilel mavta éva ouolwdeg opdApa, dtav auto unapxet. Zpaipata Suvatal va pokUPouv ard andtn r and Adbog kat Bewpolvtal ovowwsdn dtav,
pepovwpéva fi aBpolotikd, Ba propouoe eVAoya va avapévetal 0Tt Ba emnpéalav TG OLKOVOULKESG AmodATELG TwV XPNOTWY, Ttou AapBdvovtal pe Baon aut thv EkBeon Alaxelpioews.

Qg kaBrikov Tou eAéyxou, oUpdpwva He Ta AMNE, aoKOUKE EMAYYEAULATIKY KPion KOl SLOTNPOUUE ETTOYYEAUATIKO OKETITIKLOMO KB’ AN tn SLdpkela tou eAéyyxou. Emiong:

Evtonioupe kat a§lohoyoUpe Toug KwSUVouG ouoLwdous oBAAUATOC OTLG OLKOVOULKEG KATOOTACELS, TIou odeiletal eite oe andtn ite oe AdBog, oxeSLAovTag Kal SLEVEPYWVTAG EAEYKTIKES
Slabikooieg mou avtamokpivovtal oToug KEUVoOUG auToUG KoL AOKTOUME ENEYKTLIKA TEKMAPLA TIOU £ival emapkh Kat KatdAAnAa yla va mapéxouv BAon yla thv ywun pog. O kivéuvog pn
EVIOTILOMOU ouoLwdoug odpdlpatog mou odeidetal oe amdtn eival vPnAdtepog and autov mou odeidetal oe Adbog, kabwe n amdtn propel va epmepléxel oupmatyvia, mAaotoypadia,
eokeppéveg mapaheipelg, Yeudeig Stapepalwoelg f mapakapdn Twv ecwTePKWY SKAEISwWV EAéyxou.

ATIOKTOUHE KOTAVONON Twv SIKAISWY ECWTEPLKOU EAEYXOU TIOU OXETI{OVTAL HE TOV EAEYXO, LE OKOTO TO OXESLAOUO EAEYKTIKWY SLASKAOLWY KATAAANAWY yLa TLG MEPLOTATELS, OAAG OXL e OKOTIO
™V SLatuMWon YVWHNG €M TNG AMOTEAECHATIKOTNTAG TwV SIKAIBWVY ecwTEPLKOL EAEyxoU TG Alaelpiotplag Etatpeiag.

AfLohoyoUpe TNV KATaAANAGTNTA TWV AOYLOTIKWVY apXwv Kot LeBOSwV Tou xpnotwpomotidnkayv Kot to EUAOYO TwV AOYLOTIKWY EKTILACEWV KAL TWV OXETIKWY YVWOTOMOLOEWY IOV €yLvav amod t
Stoiknon.

ABnva, 27 Anpihiou 2018

Z O /\ Crowe SOL.

OPKQTOI AOTIEZTETZE
O Opkwtdg EAeyktrig Aoylotig

MuanA lwav. Toldpog
Ap M ZOEA 14971
Juvepyalopevol OpkwTtol AOYLOTEG A.€.0.€.
péAog tng Crowe Horwath International
Qwk. Néypn 3, 11257 ABriva
Ap M 20EA 125
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I. METABIBAZIMOI TITAOI

EZQTEPIKOY

OMOAOTA EAAHNIKOY AHMOZIOY

FXD-240223-11Y-3.00%
FXD-240226-14Y-3.00%
FXD-240227-15Y-3.00%
FXD-240232-20Y-3.00%
FXD-010822-05Y-4.375%
FXD-300128-10Y-3,75%
FXD-300133-15Y-3,90%
FXD-300137-19Y-4,00%
FXD-300142-24Y-4,20%

ZYNOAO

ZYNOAO METABIBAZIMQN TITAQN EZQTEPIKOY

TENIKO 2YNOAO METABIBAZIMQN TITAQN

Il. KATAOEZEIZ ZE TPANEZEZ
-KATAGEZEIZ OWEQZ
ZYNOAO

ZYNOAO KATAGEZEQN ZE TPANEZE:

lll. AOINA NEPIOYZIAKA ZTOIXEIA
AOYAEYMENA EZOAA
ZYNOAO

ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN

MEION: YNOXPEQZEIZ

1. NIZTQTEZ AIAOOPOI

Il. YNOXPEQZEIZ ANO ®OPOYZ - TEAH
IILMETABATIKOI AOTAPIAZMOI MAGHTIKOY
2YNOAO YNOXPEQZEQN

2ZYNOAO KAGAPQN MEPIOYZIAKQN ZTOIXEIQN

ATHO S

MANAGEMENT

ASSET

ATHOS Recovery EAAnviko OpoAoyiako ApolBaio Kepalato

Anddoaon E.K. 273/19.7.2017

ETHZIA EKOEZH 2017 (Nepiodog 29/09/2017-31/12/2017)
( APOPO 77 N.4099/2012 - OEK 250A / 20.12.2012)
1. NEPIOYZIAKA ZTOIXEIA

NIZTOAHNTIKH

AIABAOMIZH

NAHPO®OPIEZ KYKAODOPOYNTQN MEPIAIQN KAl KAGAPHE TIMHZ MEPIAIOY ANA KATHIOPIA (CLASS)

KATHIOPIA (CLASS)
- ATHOS Recovery EAAnvik6 Opoloyiako (CLASS A)

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol MPOHTOYMENES AMNOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEE

NOz0zTO ENI NOz0zTO ENI
ZYNOAOY KAGAPON
TPEXOYZA TIMH TPEXOYZA AZIA ZE NEPIOYZIAKQN NEPIOYZIAKON
TEMAXIA MONAAA? ZE EUR EUR ZTOIXEIQN ITOIXEIQON

1.000,000 98,249 98.249,00
500,000 94,467 47.233,50
1.000,000 93,193 93.193,00
1.000,000 89,625 89.625,00
500,000 103,749 51.874,50
2.793,750 97,041 271.108,29
3.326,250 93,621 311.406,85
3.407,500 92,483 315.135,82
3.122,500 92,469 288.734,45

1.566.560,41 96,38% 97,62%

1.566.560,41 96,38% 97,62%

1.566.560,41 96,38% 97,62%
45.414,03

45.414,03 2,79% 2,83%

45.414,03 2,79% 2,83%
13.429,45

13.429,45 0,83% 0,84%

1.625.403,89 100,00% 101,29%
17.726,43
1.011,13
1.900,00
20.637,56
1.604.766,33

KAGAPH TIMH
KYKAODOPOYNTA MEPIAIOY
MEPIAIA 31/12/2017 31/12/2017
138.885,465 11,5546
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2. OIKONOMIKEZ KATAZTAZEIZ N. 4308/2014 (Napdaptnpa B - YnoSeypa B.11 kat B.12 / ®EK 251 A / 24.11.2014)
1. IZONOlMZMOZ tng 31ng Aekepppiov 2017

AZIEZ ZE EUR

31/12/2017 31/12/2016 31/12/2015
MetaBiBdaotuot titAot 1.566.560,41 - -
KataBeoelg oe Tparmeleg 45.414,03 - -
AOUTA TIEPLOUCLAKA OTOLXELDL 13.429,45 - -
ZUVOAO NEPLOUGLOKWY OTOLXELWV 1.625.403,89 - -
YIOXPEWOELG (20.637,56) - -
Agio KaBaPWV TEPLOUGLAKWV CTOLXELWV 1.604.766,33 - -
KATHIOPIEZ MEPIAIQN (CLASSES)
- ATHOS Recovery EAAnviké OpoAoyiakd (CLASS A)
Aia KaBapwv MEPLOUCLOKWY OTOLKEIWV 1.604.766,33 - -
AplBudg pepdiwv o kukAodopia 138.885,465 - -
Aia KaBapwv MEPLOUCLOKWV OTOLXEIWV KATA HEPiSLO 11,5546 - -
AvaAuon yaptodulakiou
1. MetaBBaotpol tithot ou Stampaypatevovrat
oe AAeG puBUILOUEVEG ayOpPEG 1.566.560,41 - -

Z0volo

1.566.560,41 - -

2. KATAZTAZH EZEAIZHZ TON KAGAPQN NEPIOYZIAKQN ZTOIXEIQN nepiéSou 29.09.2017 £wg 31.12.2017

AZIEZ ZE EUR
29/09-31/12/2017  01/01-31/12/2016  01/01-31/12/2015

A. Katdotoon anoteAeopdtwy neplédov

Elo68npa ano enevdioelg / Mepiopota Kot tokot 10.037,19 - -
Képdn/(Inuieg) and ayopanwinaoieg xpeoypddwv 2.205,00 - -
‘E€oSa Saxeiplong (3.669,56) - -
‘E§oda BepatodUAaka (146,71) - -
ApoBég unnpeotwv A/K (234,83) - -
ApolBég unepamnodoaong (15.835,68) - -
Nownd £€oda kat popot (2.911,13) - -
KaBapo e1066npa neptodou (10.555,72) - -
B. Katdotaon Aoutwv petaBoAwv kabapwv
TIEPLOUGLOKWY OTOLXELWV TEPLOSOU
‘EkSoon véwv pepldiwv 1.520.799,26 - -
E€ayopég pepldiwv (122.317,60) - -
Aladopég empétpnong eneveloewv 216.840,39 - -

NOUTEG HETABOAEG TWV TIEPLOUCLAKWV OTOLXEIWV KAL UTIOXPEWTEWY - -

ZUvolo neplédouv

1.615.322,05 - -

ZUVOAO HETABOAWV KABAPWVY MEPLOUGLAKWY CTOLXELWV Xpriong 29/09 -

31/12/2017 1.604.766,33 - -
3. METABOAEZ 3TH XYNOE:H TOY XAPTOMYAAKIOY NEPIOAOY 29/09/2017 - 31/12/2017
TPEXOYZEZ AZIEX TPEXOYZEZ AZIEX AZIEZ KTHZHZ AZIEZ KTHZHZ
31/12/2017 31/12/2016 METABOAH % 31/12/2017 31/12/2016 METABOAH %
- Opohoya EAAnvikoU Anpooiou (O.E.A.) 1.566.560,41 - 100,00% 1.349.720,02 100,00%
4. KATAZTAZH EIZPOQN-EKPOQN MEPIAIQN, ANATIMHZHZ / YNOTIMHZHZ ENENAYZEQN KAI ANNOTEAEZMATQN NEPIOAOY 29/09/2017-31/12/2017
APIOMOZ
1. KEOAAAIA MEPIAIOYXQN MEPIAION AZIA ZE EYPQ
- ATHOS Recovery EAAnviké OpoAoyakd (CLASS A)
-MEPIAIA ZE KYKAOOOPIA THN 31/12/2016 - -
MAEON :AIAGEZEIZ MEPIAIQN 29/09/01/2017-31/12/2017 150.549,469 1.520.799,26
MEION EZAFOPEZ MEPIAIQN 29/09/2017-31/12/2017 11.664,004 (122.317,60)
MEPIAIA 3E KYKAOD®OPIA THN 31/12/2017 138.885,465 1.643.116,86
1. ANOTEAEZMATA
A. NPOZzOAOI
- TOKOI 10.037,19
ZYNOAO 10.037,19
B. EZ0AA KEDAAAIOY
- KEPAH AMO ATOPANQAHZIES XPEOTPADQN 2.230,00
MEION: ZHMIEZ AMO ArOPAMNQAHZIEZ XPEOTPADQN (25,00)
ZYNOAO 2.205,00
ZYNOAO EZOAQN (A+B) 12.242,19
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MEION : EZ0AA AZIA ZE EYPQ

- ApoBn etaupeiag Staxeipong 3.669,56
- ApoBég kat tpouriBeteg Bepatoduiaka 146,71
- ApoBég umtnpeotwy A/K 234,83
- ApoBég untepamodoong 15.835,68
- ApotBr] eAéyxou 0pKWTWV EAEYKTWV 1.900,00
- ®opol - TéAN 1.011,13
ZYNOAO EZOAQN ﬂ
KAGAPA ANOTEAEZMATA (ZHMIA) NEPIOAOY (10.555,72)

1ll. ANATIMHZH / YNOTIMHZH ENENAYZEQN

- Tpéxouoa agia OpoAdywv EAnvikoU Anpociou (O.E.A.) 1.566.560,41
MEION: A§ia ktriong OpoAdywv EAAnvikoU Anpooiou (O.E.A.) 1.349.720,02
ANATIMHZH ENENAYZEQN ENI OMOAOTQN EAAHNIKOY AHMOZIOY 216.840,39
ZYNOAO ANATIMHZHZ ENENAYZEQN 216.840,39

5. AIANEMOMENA ANOTEAEZMATA

ZHMIEZ MEPIOAOY 29/09/2017 - 31/12/2017 (10.555,72)
-ZE MEIQZH TOY KEQANAIOY TQN MEPIAIOYXQN (10.555,72)

6. AZIA KAGAPQN MEPIOYZIAKQN ZTOIXEIQN - KAGAPH TIMH MEPIAIOY TEAOYZ XPHZEQZ

2015 2016 2017
KATHIOPIA (CLASS)
ATHOS Recovery EAAnviké Opoloytako (CLASS A)
- A§ia KaBapwv NEPLOUCLAKWY OTOLXEIWV - - 1.604.766,33
- KaBapn tpun pepidiov - - 11,5546

7. IXEZH AIAKYMANZHZ - ANOAOZHE NEPIOAOY 20/9/2017-31/12/2017
KATHIOPIA (CLASS)

ATHOS Recovery EAAnvikd Opoloylakd (CLASS A) 0,66%
8. APXEZ ANOTIMIHZHZ - ZHMEIQZEIZ

1. H Awoiknon tng Awaxelpiotprog Etatpeiag éxel kataptioet tnv etfota EkBeon Awaxeiplong cUpdbwva pe tig oxetikég Statalelg tou N. 4308/2014 kat tou N. 4099/2012 kaBwg kat tng anddaong
17/633/20.12.2012 tou AwowkntikoV SupBouliou tng Emtpornig Kepoatayopds, onwg woxvel. H Katdotaon Xpnuatoowovoutkng @éong (looAoylopog) kat n Kataotaon EEEAENG Twv KabBapwv
Meplouctokwy Itoxeiwv meplddou, kataptiotnkay pe Bdon ta unodeiypata tou N. 4308/2014, Mapdptnpa B, katd tnv kpion tng Awoiknong tng Ataxelpiotplag Etatpeiag kaBwg dev éxouv exkSobel
OXETIKEG 08Nyieg amd g apuOSLeg opXES.

2. To A.K. ATHOS Recovery EANnviké OpoAoylakd cuotdBnke thv 29/09/2017. To evepyntiko tou A.K. Siatpeital oe pepidla katnyopiag A (CLASS A) ta omnola SiatiBevtat og GAouG TOUG EMEVEUTES
Ta pepidia ivat petagy toug iong aiog kot mapéxouv idla Sikatwpata oToug HEPLSLOUXOUG TOUG.
3. To A.K. ATHOS Recovery EAAnvikd Opoloytakd (CLASS A) katéypae to Stdotnua 29/09/2017-31/12/2017 anddoon tng tdéng tou 15,55%.

4. 'Ewg kaL TV nuepopnvia dnuooievong tng etrotag ExkBeong Alaxeiplong tou ApolBaiou Kedpalaiou: a) Ot kataBéoelg mou Satnpel to apotBaio kebdhalo oe EAANVIKE MLOTWTLKA WSpupaTa,
UTIOKELVTOL OTOUG TIEPLOPLOMOUG avaAnPing LETPNTWY Kal Petadopds kedpahaiwy kivnong, oupdwva pe Ti§ okeieg Statdgetg tng MNpagng NopoBetikol Meplexopévou pe nuepopnvia 18.07.2015 (OEK
84/A/18.07.2015), 6mwg LoxVeL, TEepi MepLopLopol otnv kivnon kedpalaiwv (capital controls). B) Metd thv apxiki amayopeuon Kot TNV €MBOA TEPLOPLOUWY OTNV ATOKTNON MEPLSiwv apoBaiwy
kedbalaiwyv, emetpdmnn and tg 7.12.2015 kat ebegng n anodktnon pepdiwv apolBaiwv kebaraiwv und v npoinddeon Ot ta keGAAaLa TTOU TPOKUTITOUV Ao vEeg SLaBéoelg peptdiwv apotBaiwv
kedalaiwv dev pmopolv va petadépovtal i va enevdlovtal 0To e§WTEPLKO, TNPOUNEVWY Twv Slatdewv TG mapaypddou 3 tou dpbpou 1 tng FAOM 0001608 E= 2015/07.12.2015 anddacng tou
Yrioupyol OLKOVOUIKWY, OTMWG TPOTOTOONKE KAl LOYXUEL, OXETIKA ME TNV APON Twv TEPLOPLORWY TNG Mpdgng NopoBetikol Meplexopévou (MNM) g 18ng louAiou 2015. Qg ek toluToU, OL
nipoavadepBEvTeg ouveXl{OHEVOL TIEPLOPLOpOL Kivnong kedadaiwv e§akohouBolv va emtnpedlouv onpavikd t Spactnpldtnta twv apotBaiwv kepolaiwv.

5. Ta Opdloya EMnvikoU Anpociou amotpnBnkav otnv gvAoyn agia Toug BAoel Twv SNUOCLEVUEVWY TLHWV {ATNoNng tng 29/12/2017 and tov Slebvwg avoyvwplopévo mapoxo mAnpodopnong
Bloomberg.

6. To A.K. avtanokpifnke otnv, and 15/11/2017, npdtacn aviaAayrg Opoldywv EAAnvikoU Anpooiou, ta omnoia eixav ekdoBei to 2012, ota mAaiola tng epapproyng ToU TPOYPEUUATOS CUUMETOXAS
otnv avadidtagn tou EAnvikou xpéoug (PSI). Avtaddytnkav opdloya ovopaotikig afiog Eupw 1.250.000 kat afiag ktriong Eupw 987.675 kat eAjdOnoav opodhoya ovopaotikrg afiag 1.265.000. Qg

agia ktriong SatnprBnke n ouvolkn aia ktiong Twv avtaAlaooopevwv OpoAdywv EAANVikoU Anpooiou pe avahoytkoUg EMLUEPLOROUG.

7. H agia Twv XpNUOTOOLKOVOULIKWY OTOLXEIWV TIOU ETUUETPABNKAY BAOEL SNUOCLELHEVWY TLUWY, cUpdWVA pe Ta opllopeva otnv Kavoviotikr Mpdén 0006/2009 tng EATE, avépxetal, Katd thv
31/12/2017, o Eupw 1.566.560,41.

8. O 8eboudeupévol TokoL Twv OpoAdywv EAANVIKoU Anpociou (HELWHEVOL KATA TOUG TOKOUG TTOU TUXOV KataBARBNKav Katd tnv ayopd Toug), KaBwg Kat oL 5e50UAEUPEVOL TOKOL TWV TTAoNG GUCEWG
KataBéoswv £wg tnv 31/12/2017 éxouv kataxwpnBei ota é0o6a thg neptddou 01/01-31/12/2017 kat epdavifovral otoug MetaBatikolg Aoyaplaopols EvepyntikoU.

9. H rmuotoAnmuikr) StaBaduion twv OpoAdywv EAAnvikou Anpociou AridBnke amo tov Stebvwg avayvwplopévo Oiko MiotoAnmukrg A§loAdynong Fitch.

10. H Awoxelpiotpla Etatpeia xpnoLpomnotei yla Tov urtohoyLlopod tng cuvoALkng ékBeong tou xaptodpulakiou oe kivbuvo tnv peBodoloyia uTtoAoylopol TG IXETIKNAG AUVNTIKAG Znuiag (Relative VaR).
To xaptoduldkLo avadopds yLo Tov UTOAOYLOUO TNG IXETKAG AuvNTKAG Znptdg kaBe A.K. eivat o avtiotowog Asiktng Avadopdg tou A.K.

11. Aev éxouv enevduBei og OpiAOUC ETALPELWV TTIOCOOTA Avw Tou 20% tou KaBapou Evepyntikol tou A.K., clpdwva pe TG Statdéelg twv map. 5 kat 6a tou apbpou 61 tou N.4099/2012.
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12. To ouvohkd UPog twv etriolwv akabdplotwy otabepwv anmodoxwv olkovopkoU £toug 2017 mou katéBale n Awaxelpiotpla Etalpeia oto mpoowriko tng aviBe os Eupw 144.740,87 kat o
OUVOALKOG aplBudg twv SikaoUxwv Stapopdwbnke oe 9 atopa. H Etaipeia Sev katéBale to olkovopkd €tog 2017 petaPAntég amodoxég. OAa ta mood mou katafAndnkav adopolv tnv
Awoxelpiotpla Etatpeia twv apoBaiwv kepolaiwv kat kavéva mocd armodoxwv Sev kataPAibnke amd ta umd Siaxeipion apolPaio kedbdAata. H Avaluon twv amodoxwv Katd Kotnyopio
TPOCWTTLKOU EXEL WG E§NG:

- Ektedeotikd MEAn tou Atowkntikol SupBouliov: Eupw 66.742,28 - 2 dtopa

- Avtepa ALotknTika STehéxn : Eupw 31.376,64 - 2 dtopa
- Npdowna rou ackolv Kabrikovta EAéyxou : Eupw 10.622,47 - 1 &topo
- Npdowna mov avaapBavouv KdUvoug : Eupw 20.170,21 - 1 dtopo
- Yootnpiktikég Aettoupyieg : Eupw 15.824,27 - 3 dtopa

MAnv tng Baputntag tng BEcEw, yia tov KaBopLopd Tou ATopLKOU ETHoLOU HoBol cuvurtohoyiletal To popdwTkd umdBabpo, n epmetpia kat n euBUVN ou avolappavet o epyaldpevod. H MoAwtikn
Anodoxwv kataptiletat kat uoBeteital amd to Aokntko TupPBovAio tng Etalpeiag oe cuppdpdwon mpog ta dpbpa 23a kat 238 tou N.4099/2012 dnwg LOXVEL LETA TNV TPOTIOTOLNGN TOU AIO TO
N.4416/2016 (DPEK A' 160/06.09.2016). H toxvouoa MoAwtikr Artodoxwv eivat Stabéoiun otov totdtomno tng Etatpeiag otn StevBuvon www.athosam.com.

13. To A.K. kataBdAeL otnv Etatpeia Aloxeipiong etrota apolBn Siaxeipiong, n omoia urtohoyiletal nuepnoiwg emni tov pécou kaBapou evepyntikoul tou A.K. kat kataBaAetat oto TEAog KGO pAva.
Kata tn Siapketa tou 2017 n apolBry unoloyiotnke pe 1,25%

14. To A.K. katafdlet otnv Etaipeia Atoxeipiong petapAntr apolPn dtaxeipong (apon unép-anddoong - performance fee) yla dAeg TG katnyopieg peptdiwv (classes) avepxopevn oe mocooto
HEXPL 20% el TNG TUXOV BETIKNG Stadopdg petadl tng anoddoong tng kaBaprg TG tou peptdiou Tou A.K. Katl TG amddoong Tou eKAoTOTE LoXUovTog Agiktn Avadopds. Stnv mepiodo mou KOAUTITEL n
napovoa £ékBeon Asiktng Avadopdg £xeL opiotei o Sgiktng BofA Merrill Lynch Greece Government.

0 OEMATODYAAKAZ H ETAIPEIA AIAXEIPIZEQZ
TPAMEZA EUROBANK ERGASIAS A.E. ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA
AIAXEIPIZHZ AMOIBAION KEDAAAIQN

MEAIZ NIKOAAOZ AAINAPH MAPIA TOYTZIAOY KQNZTANTINOZ ©OEOAQPOMNOYAOX AITEAOZ NOAITHZ
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‘ExBeon Avetaptntou Opkwtou EAeyktr) Aoyloth
MNpog t Aloiknon tng «ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAIQN KEDAAAIQN»
yla Aoyaploopo twy peptdlovxwv tou ApotBaiou Kedpahaiov «ATHOS Recovery EAAnvikd Opoloylakod ApotBaio Keddhaio»

‘EkBeon EAéyyou emi tng Etfolag EkBeong Alaxelpioswg ApotBaiov Kedpahaiou «ATHOS Recovery EAAnvik6 Opoloytakoé ApoiBaio Kepdahato»

Tvopn

‘Exoupe eléyéel tnv avwtépw Etowa ‘EkBeon Alaxelpioewg tou ApotBaiov Kedalaiou» «ATHOS Recovery EAAnvikd Opoloyiakd ApoiBaio Kedpdhato» (n ExBeon Alaxelpioewg) g 3116
AekepBpiov 2017 mou Kataptiotnke amd Tnv Slaxelpl{opevn v neploucio tou «ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAIQN KEDAAAIQN» (n Awaxetpiotpla
Etatpeia) n onola mepthapBavel Tov LGOAOYLOHO, TNV KaTAoTaon eEEAENG TwV KABAPWY TTEPLOUCLAKWY GTOLXEIWVY TIEPLOSOU, KABWE Kat TLg Aoutég MAnPodopies, To OTOLXEL KOL TG EMEENYNUATIKES
onuewwoelg tou ApolBaiov Kebahaiouv. Katd tn yvwun pog, n avwtépw EkBeon Alaxelpioewg €xel kataptiotel and kabe ouowwdn drmodn cvpdwva pe TG oxeTkég Statdelg tou N. 4308/2014,
nepthapBavovtag TG minpodopieg kat ta ototxeia mou npoBAémnovrtal and to apbpo 77 tou N. 4099/2012 kat to Gpbpo 4 tng anddaong 17/633/20.12.2012 tou Atokntikol TupPouliou Tng
Erutpornnig Kepahatayopdc.

Baon Nvaung

Alevepyrioape tov éheyxo pag clpdwva pe ta Aebvr Mpdtuna EAéyxou (AME). Ot eublveg pag, cupdwva e To TPATUTA. AUTA TIEPLYPAdOVTAL TIEPALTEPW OTNV Ttapaypado TNG £kBeoNG pag
«EuBUveg eleyktn yla tov éheyxo tng EkBeong Aaxelpioews». Eipaote ave§aptntol anod v Awaxetpiotpla Etatpeia ocvpudwva pe Tig anattrioslg Ssovrohoyiag mou oxeti{ovral pe tov EAeyxo g
‘ExBeong Awaxeiplong otnv EAMGSa kot €xoupe EKMANPWOEL TLG AAAEG SEOVTOAOYIKEG LAG UTIOXPEWOELG CUNDWVA UE TIG QUTTALTHOELG LUTEG,.

Miotevou e OTL TA EAEYKTIKA TEKUAPLA TIOU £XOULE QUITOKTIOEL ElvaL EMAPKH KoL KATAAANAQ va Ttapéxouv BAon yLol Tn yVWHN Hag.

‘Endaocn Bepdtwv

EdLotol e Tnv mpoooxn oag ota €A ¢:

St onpeiwon 1 g ExBeong Aayxelpioewg 6mou yivetat avodopd oto MAaioLo KATAPTLONG TG U UPWVA LE TLG UPLOTAUEVEG KAVOVLOTIKEG SLOTALELG.

31N onueiwon 4 tng EkBeong Alaxelpioewg 6mou yivetal avadopd oToug CUVEXL{OUEVOUC TIEPLOPLOUOUG TIou BETeL To NOUOBETIKG/KavovioTikd TAALOLO OXETIKA WE TV Kivhon kepalaiwv ot omoiot
EKTLHATAL OTL EMNPEATOUV ONUAVTIKA T Spactnplotnta twv ApotBaiwv Kedaaiwv.

St yvwpn pag dev Statunwvetal emudvlaln oe oxgon pe ta Bépata autd.

EuBuveg tng Aoiknong tng Ataxetpiotplag Etaupeiag eni tng EkBeong Alaxelpicews

H Stoiknon tng Alaxelpiotplag Etatpeiog éxel tnv eubLVN yia thv Katdption tng EkBeong Alaxelpioews, cUndwva Pe TLG OXETIKEG SLatdelg tou N. 4308/2014 kat tou N. 4099/2012 kabwG Kat TnG
anodaocng 17/633/20.12.2012 tou AowkntkoU TupBouliou tng Emutpornrig Kebahatayopdg kot yia ekeiveg TG SikASeG ecwteptkol eAéyxou mou n Sloiknon tng Ataxetpiotplag Etatpeiag kabopilet
w¢ anapaitnteg, wote va kabiotatat Suvatn n katdption EkBeong Alaxelpioswg, anaAlaypévng and ouowdeg opdApa, mou odeiletal eite oe andrn site og AdBoG.

EuBUveg EAeykT yia tov éAeyxo th¢ EkBeong Alaxelpicewg

OL otoxoL pog eivat va anoktiooupe ebAoyn StaoddAion yia to katd oo n EkBeon Alaxelpioewg oto oUVOAOS TG eivat araAaypévn and ouotwdeg odpaApa, Tou odeiletal eite og andrn eite oe
AdBog kat va ekdwooupe €kBeon eleyktr, n omoia meplapBavel TN yvwun pag. H gvloyn Stacddlion cuviotd Stacdpdiion vdnlol emutédou, alld dev eivat eyylnon OtL 0 €Aeyxog mou
Stevepyettal ouppwva pe ta AME Ba evtomilel mavta éva ouolwdeg odaApa, 6tav autd umapxel. EpdApata Suvatal va mpokUpouv amd andtn f and Adbog kat Bewpouvtal ouowwsdn otav,
pepovwpéva r) abpolotikd, Ba propoloe eUAoya vo avapéveTtol 0Tt Ba ennpéadav TLG OLKOVOULKEG artodATELG TWV Xpnotwy, Tou AapBavovtat pe Baon aut tnv EkBeon Aloxelpioswg.

Qg kaBrikov tou eAéyxou, cUpdwva pe ta AME, ackoU e EMayYEAULATIKY Kpion KAl SLATtnPOUE EMAYYENUOTIKO OKEMTIKLOMO KB’ OAN Tn SLdpkela Tou eAéyxou. Emiong:

Evtonioupe kat afloloyoUpe toug KwdUVOUG ouoLEoug OPAALATOG OTLG OLKOVOLULKEG KATAOTACELS, Tou odeiletal eite oe amdtn eite o AdBog, oxeSLAlovVTag KoL SLEVEPYWVTAG ENEYKTLKES
SLadikooieg mou avtarokpivovtatl otoug KwSUVoug aUTOUG KoL QTTOKTOUHE ENEYKTLKA TEKUAPLA TIOU Eival emOpKr Kot KAtdAnAa yla va mapéxouv Bdon yla tv yvwpn pog. O kivbuvog pn
£VTOTILOUOU ouoLWoug odpaApatog ou odeiletal oe andtn eivat uPnAdTePOG and autov mou odeiletal oe AABog, KABWG N ardtn UOPEL Vo EUMEPLEXEL CUMTALYVia, TTAAOTOYpadia, EOKEUUEVES
napadeipelg, Yeudeig SlaBeBatwoelg ) mapdkapn Twy ecWTEPKWY SIKAEISWVY eAéyxou.

ArtoktoUpe Katavonon twv StKASwv ecwTepLkol eEAEYXOU TIOU OXETL{OVTOL HE TOV EAEYXO, LE OKOTIO TO OXESLAOMO EAEYKTIKWV SLOSIKAOLWY KOTAAANAWY yLa TLG TIEPLOTATELG, OAAG OXL E OKOTIO TNV
Slatumwaon yvwpng et tng amoteAeopatkOTnTog Twv SIKAISWV ecwteptkol eAéyxou tng Ataxetpiotplag Etatpeiag.

A§LohoyoUpe TV KATAAANAGTNTA TWV AOYLOTIKWY apXWV Kot HEBOSWVY TIOU XPNOLUOTIOLBNKAV KAl TO EUAOYO TWV AOYLOTIKWY EKTILACEWV KOL TWV OXETIKWY YVWOTOTOLCEWV TIOU €ylvayv amod Tn
Stoiknon.

> O /\ Crowe SOL.

OPKOQTOI AOTI ZTEZ

ABfva, 27 Anpiiou 2018

O Opkwtdg EAeyktAg AoyloTig
MuanA lwav. TowaBog
Ap M 20EA 14971
Suvepyalouevol Opkwtol AOYLOTEG A.E.0.E.
uéAog tng Crowe Horwath International
Qwk. Néypn 3, 11257 ABriva
Ap M ZOEA 125
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I. METABIBAZIMOI TITAOI
A. EZQTEPIKOY
METOXEZ EIZHIMENEZ ZTO X.A

TPANEZEZ

ALPHA TPATEZA A.E. (KO)

EONIKH TPAMEZA THZ EAAAAOZ A.E. (KO)
TPAMNEZA EUROBANK ERGASIAS A.E. (KO)
ZYNOAO

THAEMIKOINQNIEZ
OTE A.E. (KO)
SYNOAO

KATAZKEYEZ & YAIKA KATAZKEYOQN

ANQNYMOZ ETAIPIA TZIMENTQN TITAN (KO)

IKTINOZ EAAAZ A.E.(KO)

FEK TEPNA A.E. ZYM/XQN, AKINHTQN, KATAZKEYQN (KO)
ZYNOAO

TAZIAIA & ANAWYXH

OMAM AE (KO)

ATTICA A. E. ZYMMETOXQN (KO)
AEPOIOPIA AITAIOY (KO)
ZYNOAO

METPEAAIO & AEPIO

EAAHNIKA METPEAAIA AEE. (KO)

MOTOP OIA (EAAAZ) AIYA. KOPINOOY AE (KO)
ZYNOAO

NPOZQMIKA & OIKIAKA ATAGA

P. ZAPANTHX A.B.E.E. (KO)

FOURLIS A.E.ZYMMETOXQN (KO)

JUMBO ANQNYMH EMIMOPIKH ETAIPIA (KO)
ZYNOAO

NPQTEZ YAEZ
MYTIAHNAIOZ A.E. OMIAOZ EMIX/QN (KO)
ZYNOAO

BIOMHXANIKA NPOIONTA & YMHPEZIES
OPTANIZMOZ AIMENOZ MEIPAIQZ A.E. (KO)
ZYNOAO

YMHPEZIEZ KOINHZ QOEAEIAL
AAMHE :YMMETOXQN A.E. (KO)
TEPNA ENEPTEIAKH A.B.E.T.E. (KO)
ZYNOAO

XPHMATOOIKONOMIKEZ YMHPEZIEX
MARFIN INVESTMENT GROUP A.E. 2YMMETOXQN (KO)
2YNOAO

AKINHTH NEPIOYZIA
GRIVALIA PROPERTIES A.E.E.A.M. (KO)
ZYNOAO

TPOO®IMA KAI NOTA

KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO)
ZYNOAO

EZEIAIKEYMENA XHMIKA

MNAAZTIKA KPHTHZ A.B.E.E. (KO)

NAAZTIKA OPAKHZ ETAIPEIA 3YMMETOXQN A.E.E. (KO)
ZYNOAO

EMNOPIO
FOLLI-FOLLIE A.E.B.T.E. (KO)
ZYNOAO

ZYNOAO METOXQN EIZHTMENQN 2TO X.A

ZYNOAO METABIBAZIMQN TITAQN EZQTEPIKOY

ATHOS

ASSET MANAGEMENT

ATHOS High Peaks EAAnvik6 Metoxiko ApoBaio Kedpalato

Anddaon E.K. 273/19.7.2017

ETHZIA EKOESH 2017 (Mepiodog 03/08/2017-31/12/2017)
( APOPO 77 N.4099 /2012 - DEK 250A / 20.12.2012 )

1. NEPIOYZIAKA ZTOIXEIA

TPEXOYZA TIMH

TEMAXIA

15.000
100.000
25.000

4.000

900
1.000
4.000

3.200
1.000
2.500

2.000
1.000

300
1.000
1.600

5.000

840

4.000
2.000

100.000

2.100

2.000

423
2.500

400

MONAAAZ ZE EUR

1,787
0,319
0,850

11,500

22,900
2,220
4,430

10,500
1,460
8,250

7,610
18,780

12,650
5,750
14,900

9,140

15,500

1,936
4,410

0,124

9,200

3,010

9,250
2,850

19,000

TPEXOYZA AZIA ZE

EUR

26.805,00
31.900,00
21.250,00
79.955,00

46.000,00
46.000,00

20.610,00

2.220,00
17.720,00
40.550,00

33.600,00

1.460,00
20.625,00
55.685,00

15.220,00
18.780,00
34.000,00

3.795,00
5.750,00
23.840,00
33.385,00

45.700,00
45.700,00

13.020,00
13.020,00

7.744,00
8.820,00
16.564,00

12.400,00
12.400,00

19.320,00
19.320,00

6.020,00
6.020,00

3.912,75
7.125,00
11.037,75

7.600,00
7.600,00

421.236,75

421.236,75

Noz0zTO ENI
ZYNOAOY

MEPIOYZIAKON

ZTOIXEIQON

16,53%

9,51%

8,38%

11,51%

7,03%

6,90%

9,45%

2,69%

3,42%

2,56%

3,99%

1,24%

2,28%

1,57%
87,09%

87,09%
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Noz0ozTO ENI
KAGAPON

MEPIOYZIAKON

ZTOIXEIQON

16,73%

9,63%

8,49%

11,65%

7,12%

6,99%

9,57%

2,73%

3,47%

2,60%

4,04%

1,26%

2,31%

1,59%
88,16%

88,16%



TPEXOYZATIMH  TPEXOYZA AZIA ZE

TEMAXIA MONAAAS ZE EUR

B. EEQTEPIKOY

METOXEZ EZQTEPIKOY EIZHTMENEZ ZTO X.A.

TPOODIMA & MNOTA

COCA-COLA HBC AG (KO) 700 27,250
ZYNOAO

BIOMHXANIKA MPOIONTA & YMHPEZIES
VIOHALCO SA/NV (KA) 1.500 3,235
IYNOAO

ZYNOAO METOXQN EZQTEPIKOY EIZHTMENQN 2TO X.A.
ZYNOAO METABIBAZIMQON TITAQN EZQTEPIKOY

Il. KATAOEZEIZ ZE TPAMNEZEZ

-KATAGEZEIZ OWEQZ

ZYNOAO KATAGEZEQN ZE TPAMNEZEZ

Ill. AOIMNA NEPIOYZIAKA ZTOIXEIA
-XPEQITEZ AIAOOPOI

ZYNOAO AOINQN NEPIOYZIAKQN ZTOIXEIQN

-AEAOYAEYMENA EZ0AA
ZYNOAO

ZYNOAO AOINQN NEPIOYZIAKQN ZTOIXEIQN
ZYNOAO NEPIOYZIAKQN ITOIXEIQN
MEION: YNOXPEQZEIZ
1. MIZTQTEZ AIAQOPOI
11. YMOXPEQZEIZ ANO ®OPOYs - TEAH
ZYNOAO YNOXPEQZEQN
ZYNOAO KAGAPQN MEPIOYZIAKQN ZTOIXEIQN
MAHPO®OPIEZ KYKAODOPOYNTQN MEPIAIQN KAl KAOAPHZ

TIMHZ MEPIAIOY ANA KATHIOPIA (CLASS)
KYKAODOPOYNTA KA©APH TIMH

MEPIAIA MEPIAIOY
KATHFOPIA (CLASS) 31/12/2017 31/12/2017

- ATHOS High Peaks EAAnviké Metoxud (CLASS A) 42,978,796 9,9588
- ATHOS High Peaks EAAnviké Metoxud (CLASS B) 5.000,000 9,9536

2. OIKONOMIKES KATASTASEIZ N. 4308/2014 (Mapéptnpa B - Yrésetypa B.11 kat B.12 / GEK 251 A / 24.11.2014)

1. IZOAOlZMOZ tnG 31n¢ AskepPpiov 2017

EUR

19.075,00
19.075,00

4.852,50

4.852,50

23.927,50

445.164,25

22.669,12

22.669,12

15.808,06
15.808,06

27,01
27,01

15.835,07
483.668,44
3.749,76
2.135,26

5.885,02

477.783,42

AZIEZ ZE EUR

31/12/2017 31/12/2016 31/12/2015
MetaBiBdopot tithot 445.164,25 - -
Mn petaBBaotpot tithot - - -
Katabéoelg oe tpameleg 22.669,12 - -
Noutd epLovoLakd ototxeia 15.835,07 - -
20VOAO MEPLOUOLAKWV OTOLXEIWV 483.668,44 - -
YroxpewoeLg (5.885,02) - -
Ao KABAPWV TEPLOUGLAKWV CTOLXELIWV 477.783,42 - -

KATHIOPIEZ MEPIAIQN (CLASSES)
- ATHOS High Peaks EAAnvikd Metoxiko (CLASS A)

Aéio kaBapwV TEPLOVOLAKWY OTOLXEIWV 428.015,27 -
ApBpog pepdiwv oe kukhodopia 42.978,7960 -
Aéio kaBapwV TEPLOUOLAKWY OTOLXEIWVY KATA pepibLlo 9,9588 -

- ATHOS High Peaks EAAnvikd Metoxiko (CLASS B)

Aéio kaBapwV TEPLOVOLAKWY OTOLXEIWV 49.768,15 -
ApOpog pepdiwv oe kukhodopia 5.000,0000 -
Aéio kaBapwV TEPLOVOLAKWY OTOLXEIWVY KATA pepiblo 9,9536 -

Avdhvon yaprodulakiou

1. MetafiBdoipol tithot mou Sampaypatevoviat

OE EMONMO XPNHATLOTAPLO afLwv 445.164,25 -
2. Mn petaBiBdaotpot tithot mou Sev Slampaypatevovrat

OE EMONMO XPNHATLOTAPLO afLwv - -

ZOvolo 445.164,25 -

NOoz0zTO ENI
ZYNOAOY

MEPIOYZIAKON

ZTOIXEION

3,94%

1,00%
4,95%

92,04%

4,69%

3,27%

0,01%

3,27%

100,00%
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Noz0zTO ENI
KAGAPON

MNEPIOYZIAKON

ZTOIXEIQN

3,99%

1,02%

5,01%

93,17%

4,74%

3,31%

0,01%

3,31%

101,23%
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2. KATASTAZH ESEAIZHI TON KAGAPQN MEPIOYZIAKQN ITOIXEIQN nepioSou 03.08.2017 £wg 31.12.2017

A. Katdotaon anoteAeopdtwy neplodov

Elo68npa and enevduoelg / Meplopata kat Tokot
Képdn/(Tnuieg) and ayopanwAnoieg xpeoypddpwv
‘E§oba Slaxeiplong

‘E§oSa Bepatopuraka

ApoBEG untnpeoiwv A/K

ApotBég unepanodoong

‘E§oda kat mpourBeleg ayopanwinaoiag xpeoypadwv
Noutd €§06a kat dpopot

KaBapo e1066npa neptodou

B. Katdotaon Aoutwv petafolwv kabapwv
TLEPLOUCLOKWY OTOLXELWV TtEPLOSOU

‘EkSoon véwv peptdiwv

E€ayopéq peptdiwv

Atadopég empétpnong enevéuoewy

NOUTEG HETAPBOAEG TWV TIEPLOVUCLAKWY OTOLXELWV KOl UTIOXPEWTEWY

20volo nepLlodou

AZIEZ ZE EUR

03/08-31/12/2017 01/01-31/12/2016 01/01-31/12/2015

¥y

03/08 - 31/12/2017

2Uvolo petafoAwv PWV TIEPLC OV OTOLXEIWV

- METOXEG ECWTEPLKOU ELONYUEVEG OE OPYAVWHEVN ayopa
- METOXEG EEWTEPLKOU ELONYHUEVEG OE OPYOVWHEVN QYOPQ
20VOAO METOXWV ELONYHEVWV OE OPYAVWHEVEG OYOPEG

4.634,19
(7.534,58)
(2.750,32)
(178,43)
(119,03)
(2.924,30)
(4.489,93)
(3.709,32)

(17.071,72)

788.853,34
(321.986,34)
27.988,14

494.855,14

477.783,42

TPEXOYZEZ AZIEX
31/12/2016

3. METABOAEZ 3TH 3YNOE:H TOY XAPTOMYAAKIOY NEPIOAOY 03/08/2017 - 31/12/2017

METABOAH %

AZIEZ KTHZHZ

31/12/2016

4. KATASTAZH EIZPOQN-EKPOQN MEPIAION, ANATIMHEHE / YNOTIMHZHE ENENAYZEQN KAl ANOTEAEZMATQN MEPIOAOY 03/08/2017-31/12/2017

APIOMOZ
1. KEOANAIA MEPIAIOYXON MEPIAIQON AZIA ZE EYPQ
ATHOS High Peaks EAAnvik6 Metoxiko (CLASS A)
-MEPIAIA ZE KYKAODOPIA THN 31/12/2016 - -
MAEON:-AIAGEZEIZ MEPIAIQN 01/01/2017-31/12/2017 77.000,321 738.853,34
MEION:-EZATOPEZ MEPIAIQN 01/01/2017-31/12/2017 (34.021,525) (321.986,34)
MEPIAIA ZE KYKAODOPIA THN 31/12/2017 42.978,796 416.867,00
ATHOS High Peaks EAAnvik6 Metoxtké (CLASS B)
-MEPIAIA ZE KYKAODOPIA THN 31/12/2016 -
MAEON:-AIAGEZEIZ MEPIAIQN 01/01/2017-31/12/2017 5.000,000 50.000,00
MEION:-EZATOPEZ MEPIAIQN 01/01/2017-31/12/2017 -
MEPIAIA ZE KYKAODOPIA THN 31/12/2017 5.000,000 50.000,00
ZYNOAIKA MEPIAIA ZE KYKAOD®OPIA THN 31/12/2017 47.978,796 466.867,000
Il. ANOTEAEZIMATA
A. MPOZOAOI
- EZOAA XPEOTPAOQN 4.458,00
- TOKOI 176,19
ZYNOAO 4.634,19
B. EZOAA KEDAAAIOY
- KEPAH ANO ATOPAMNQAHZIEZ XPEOTPADQN 23.509,14
MEION: ZHMIEZ ANO ATOPAMNQAHZIEZ XPEOTPADQN (31.043,72)
ZYNOAO (7.534,58)
SYNOAO EZ0AQN (A+B) (2.900,39)
MEION : EZ0AA
- ApolBn etaupeiag Slaxeiplong 2.750,32
- ApotBeg kat ipoprBeteg Bepatodpuiaka 178,43
- ApotBeg umtnpeotwv A/K 119,03
- ApotBeg untepanodoong 2.924,30
- MpoprBeLeg Kal £€08a XPNUATIOTWY ECWTEPLKOU - EEWTEPLKOY 4.489,93
- AROLBN EAEYXOU OPKWTWV EAEYKTWV 1.000,00
- ®o6poL - Tékn 2.709,32
- Nourd £€06a -
ZYNOAO EZ0AQN 14.171,33
KAGAPA AMOTEAEZMATA (ZHMIEZ) NEPIOAOY (17.071,72)
1ll. ANATIMHZH / YNOTIMHZH ENENAYZEQN
- Tpéxouoa a&io LETOXWV ECWTEPLKOU ELONYUEVWV OE OPYaVWHEVN ayopd 421.236,75
MEION: Agia KTAoNG LETOXWV ECWTEPLKOU ELONYUEVWV OE OPYAVWHEVN Ayopd 393.398,36
ANATIMHZH ENENAYZEQN ENI EIZHTMENQN METOXQN EZQTEPIKOY 27.838,39
- Tpéxouoa aio PLETOXWV ECWTEPLKOU [N ELONYHEVWV OE OPYAVWHEVN AyOopd -
MEION: Afia KTr|oNG HETOXWV ECWTEPLKOU LN ELONYHEVWV GE OPYAVWHEVN Ayopd -
YNOTIMHZH ENENAYZEQN EMI MH EIZHTMENQN METOXQN EZQTEPIKOY -
- Tpéxouoa aio LETOXWV EEWTEPLKOU ELONYUEVWY OE OPYOVWHEVN 0yopd 23.927,50
MEION: Afia KTAong LETOXWV EEWTEPLKOU ELONYUEVWY OE OPYOVWHEVN ayopd 23.777,75
ANATIMHZH ENENAYZEQN ENI EIZHTMENQN METOXQN EZQTEPIKOY 149,75

ZYNOAO ANATIMHZHZ ENENAYZEQN

27.988,14
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5. AIANEMOMENA ANOTEAEZMATA

KAGAPA AMOTEAEZMATA (ZHMIEZ) NEPIOAOY (17.071,72)
ZE MEIQZH TOY KEQANAIOY TQN MEPIAIOYXQN (17.071,72)

6. AZIA KAGAPQN NEPIOYZIAKQN ZTOIXEIQN - KAGAPH TIMH MEPIAIOY TEAOYZ XPHZEQZ

2015 2016 2017

KATHIOPIA (CLASS)

ATHOS High Peaks EAAnvik6 Metoxtko (CLASS A)

- Ao KABaPWV TEPLOUOLAKWVY OTOLXEIWV - - 428.015,27
- KaBapr) T pepidiov - - 9,9588
ATHOS High Peaks EAAnvik6 Metoxtko (CLASS B)

- Ao KABaPWV TEPLOUOLAKWVY OTOLXEIWV - - 49.768,15
- KaBapr) tiun pepidiov - - 9,9536

7. IXEZH AIAKYMANZHS - AMOAOZH: NEPIOAOY 01/01/2017-31/12/2017

KATHIOPIA (CLASS)

ATHOS High Peaks EAAnvik6 Metoxtko (CLASS A) 0,86%
ATHOS High Peaks EAAnvik6 Metoxtko (CLASS B) 0,86%

8. APXEZ AMOTIMIHZHZ - ZHMEIQZEIZ

1. H Awoiknon tng Alaxelpiotplag Etaipeiag éxel kataptioet tnv etiota EkBeon Alaxeiplong cUpdwva pe Tig OXETKEG Statdéelg tou N. 4308/2014 kat tou N. 4099/2012 kabwg kat tng anddaong 17/633/20.12.2012 tou
AtowkntikoV TupBouliov tng Emutporrig Kedbahatayopds, onmwg toxVel. H Katdotaon Xpnuatootkovopikng Oéong (loohoyiopog) kat n Katdaotaon EEEAMENG twv KaBapwv Meplovotakwv Itotxeiwv meplodou,
Kataptiotnkav pe Baon ta unodeiypata tou N. 4308/2014, Napdptnua B, katd tnv kpion g Aloiknong tng Awaxetpiotplog Etaipeiog kabwg Sev £xouv ek50Bel OXeTIKEG 06NYieg amd TG ApHOSIEG ApXES.

2. To A.K. ATHOS High Peaks EAANvikd Metoxikd cuotaBnke tnv 03/08/2017. To evepyntikd tou A.K. Satpeital oe pepibia. Ta pepidia Swakpivovtat oe SVo katnyopieg (classes). Katnyopia peptdiwv A, n omoia
SlatiBetal o GAoug TouG eMeVEUTEG KaL kKatnyopia peptdiwv B n omoia SiatiBetal oe enevduTtég mou cuvaAdooovtal e TV Etatpeia HEow GUOLKWV KoL VOULKWY TIPOCWITWY TIOU QVAKOUV 0TO £KAOTOTE Siktuo S1dBearg
™G. Ta pepibia g iStag katnyopiag eival petagl toug iong agiag kat mapéxouv idla Sikatwpata 6Toug HEPLSLOUXOUG TouG. Ot Katnyopieg peptdiwv Sladépouv petagh TOUG WG POG TO TOCOGTO NG apoLPrG Staxeiplong
n onoia BapUVEL TO EVEPYNTIKO TOUG KOL WG TTIPOG TO TTOC00TO TG TpopunBetag Stdbeong kat e§ayopd ou BapUvouv toug HepLBLoUXoug TG KABE Katnyopiag Heptdiwy Katd TV ayopd Kot tnv e§ayopd Toug.

3. To AK. ATHOS High Peaks EAAnvik6 Metoxikd (CLASS A) katéypade to Sidotnpa 03/08/2017-31/12/2017 anddoon tng tdéng tou -0,412% evwy n katnyopia peptdiwv B (CLASS B) tou A.K. katéypae, yia to i8lo
Sudotnua, anddoon -0,464%.

4. Ewg KoL TNV nuepounvia dnuooicvong tng etfolag EkBeong Alaxeipiong tou ApolBaiov Kedodaiou: a) Ot katabéoelg mou Satnpel To apoBaio KepdAalo o EAANVIKA TUOTWTKA EPUHATA, UTIOKELVTAL OTOUG
TEPLOPLOPOUG avaAnng HETpNTWV Kat petadopdg kepataiwv kivnong, copdwva pe T owkeieg Statdel tng Npdéng NopoBetikol Mepiexopévou pe nuepounvia 18.07.2015 (OEK 84/A/18.07.2015), 6nwg oxVeL, mepl
TEEPLOPLOpPOU otnV Kivnon kedalaiwv (capital controls). B) Metd tnv apxikr amayopeuon Kat TNV emBOAN TEPLOPLOUWY OTNV amoktnon Hepdiwv apotBaiwv kepalaiwv, enetpdnn and tg 7.12.2015 kot edpe€ig n
anokmon pepdiwv apoBaiwy keparaiwv umd v PoimoBecn OTL Ta keddAata O TTPOKUTITOLY Ao VEEG SLabEoelg peptdiwv apolBaiwv kedbolaiwy Sev prmopolv va petadEpoval 1 va eNeEVSUOVTAL OTO EWTEPLKO,
TNPOUHEVWY TwV Slatdéewv TG mapaypddou 3 tou apbpou 1 tng FAOM 0001608 E= 2015/07.12.2015 anddacn Tou Youpyol OLKOVOULKWY, OTwG TPOTIOTOLBNKE KaL LoXUEL, OXETIKA HE TNV GPOHN TWV TIEPLOPLOUWY TNG
Mp&éng NopoBetikoU Mepiexopévou (MNM) g 18ng louAiou 2015. Qg ek ToUTOU, OL TtpoavapePBEVTEG GUVEXIIOpEVOL TiEPLOPLOpOL Kivnong kedahaiwv e€akoAouBolv va ennPedlovy GNUOVTIKA T SpaoTnpLOTTA TWV
apoBaiwv kedparaiwv.

5. H amoTinon Twv ELoNYUEVWY LETOXWV 0TO XpNHATLOTAPLO AfLwv ABNVWY €yLve pe BAON TIG TLUEG KAELOLHATOG TWV XPNUATIOTNPLAKWY cUVaAAaywv tng 29/12/2017.

6. H afla Twv XpNHATOOLKOVOUIKWY OTOWElWY Tou emUETPrONKav BAoEL SNUOCLEUUEVWY TLHWY, cUpdwva pe Ta opl{dpeva otnv Kavoviotikd Mpdén 0006/2009 tng EATE, avépxetal, katd tnv 31/12/2017, os Eupw
445.164,25.

7. OL Souleupévol TOKoL Twv Katabéoewv oe tpdmeleg tnv 31/12/2017 éxouv kataxwpnBel ota éc08a tng mepltddou 01/01-31/12/2017 kat epdavifovrat ctoug Metapatikols AoyapLacpoug Evepyntikol.

8. H Alaxelpiotpla Etatpeia xpnotpomotei yla tov urtoAoytopd g cuvoAikng ékBeong tou xaptodulakiou ot kivuvo v peBodoloyia umoloylopol tng IXeTkAG AuvnTikig Znpdg (Relative VaR). To xaptopuhdkio
avapopdg yLo Tov UTOAOYLOPO TNG IXETIKAG AuvNTIKNG ZNpLdg kaBe A K. eival o avtiototxog Aeiktng Avadopdg tou A.K.

9. Aev €xouv enevbuBei o€ opiloug eTaLPELWY TOGOOTA Gvw Tou 20% Tou KaBapol Evepyntikou tou A.K., cUpdwva pe Tig Slatdéelg Twv map. 5 kat 6o tou dpBpou 61 tou N.4099/2012.

10. To ouvoAkd UPog TwV ETHOLWY aKaBAPLOTWY OTABEPWY AMOSOXWY OLKOVOMIKOU £Toug 2017 mou katéBale n Awaxelpiotpla Etatpeia oto mpoowriké tng aviABe oe Eupw 144.740,87 Kat 0 GUVOALKOG apLOUOG Twv
Sikatolxwv Slapopdpwbnke oe 9 dtopa. H Etatpeia Sev katéBale To olkovopkd €tog 2017 petaBAntég anodoxég. OAa ta mood mou KataBAROnkav adopolv v Alaxelpiotpla Etatpeio twv apoBaiwv kedpalaiwy Kot
Kavéva tooo anodoxwv dev kataBAnOnke anod ta uno Staxeiplon apotBaio kepalata. H Avaluon Twv armoSoxwy KaTd Kotnyopia TPoowrikoy exeL wg e€ng:

- EkteAeotikd MéAn tou Alokntikol ZupBouliou: Eupw 66.742,28 - 2 dtopa

- Avwtepa ALOLKNTIKA STEAEXN : Eupw 31.376,64 - 2 dtopa
- Mpdowrna ou ackolv kabrikovta EAéyxou : Eupw 10.622,47 - 1 dtopo
- Mpdowrna rou avaAapBdvouv kKsuvoug : Eupw 20.170,21 - 1 dtopo
- YIOOTNPLKTIKEG AELTOUpPYiES : Eupw 15.824,27 - 3 dtopa

MAnv tng Baputntag tng B£0ewe, yla Tov KaBopLopd Tou aTopKoU €THoLoU oBol cuvuroloyiletal to popdwTkd undBabdpo, n eumnelpia kat n uBOVN Tou avaAapBavel o epyaldopevos. H MoAwtikh Anodoxwv
Kataptiletal kat uwoBeteitat and to Aowkntiké TupBoulo tng Etalpeiag oe ouppdpdwon mpog ta apbpa 23a kat 23B tou N.4099/2012 6nwg LoxUEL HETA TV tporornoinon tou and to N.4416/2016 (DEK A'
160/06.09.2016). H woxUouoa MoAttikr ArtoSoxwv eival Stabéoiun otov wotdtono tng Etatpeiag otn SievBuvon www.athosam.com
11. St Sudpkela g xpriong n Awaxelpiotplo Etapeia §ev ouppeteixe oTig MeVIKEG SUVEAEVOELG TWV EKSOTPLWY ETAULPELWV TWV HETOXWV TOU Xaptodulakiou tou A.K. adou katd tnv évapén Aettoupyiag tou eixav
SlevepynBel 16N oL EPLOCOTEPEG TAKTIKEG MEVIKEG SUVEAEVTELG TWV ETALPELWV OTLG OTOLEG EiXE §LOAOYN GUHHETOXN.

12. To AK. kataBdAet otnv Etaupeio Ataxeipiong etriota apotBn Staxeipiong, n omoia umoloyiletat npepnoiwg et tou pécou kabapol evepyntikol tou A.K. kat kataBdAAeTal oto téAog KABe pAva. Katd t Sdpketa
Tou 2017 apoBri Swaxeiplong umohoyioTnke yia T Katnyopia peptdiwv ATHOS High Peaks EAAnvikod Metoxiko (CLASS A) pe 1,75% kat yia tnv katnyopia peptdowv ATHOS High Peaks EAAnvikod Metoxiko (CLASS B) pe
2,50%.

13. To A K. kataBdAeL otnv Etatpeia Aaxeipiong petaBAntr apoBn Siaxeipiong (apoBn unép-anddoong - performance fee) yia OAeg TLg katnyopieg peptdiwv (classes) avepxdpevn og mooootod pexpt 20% enmi g Tuxov
Betikng Sladopdg petagy tng anddoang tng kabaprg TG Tou peptdiov tou A.K. kat tng anddoong Tou ekdotote LoxVovtog Asiktn Avadopdg. Ztnv nepiodo mou KaAuTteL n mapovoa ékBeon Asiktng Avadopdg éxet
opLotei o Mevikdg Asiktng tou Xpnpatiotnpiov Afuwv ABnvwv.

ABrva, 25 Artpikiov 2018

0 GEMATODYAAKAZ H ETAIPEIA AIAXEIPIZEQZ
TPANEZA EUROBANK ERGASIAS A.E. ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA
AIAXEIPIZHZ AMOIBAIQN KEQAAAIQN

MEAIZ NIKOAAOZ AAIAAPH MAPIA TOYTZIAQY KQNZTANTINOZ OEOAQPONOYAOZ AITEAOZ NOAITHZ
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‘EkBeon Ave&aptntou Opkwtou EAeyktr Aoyloth
MNpog tn Atoiknon thg «<ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZHE AMOIBAIQN KEDANAIQN»
yLa Aoyaplaopd twv peptdlotxwv tou ApotBaiouv Kedpahaiou «ATHOS High Peaks EAAnvikd Metoxiko ApotBaio Kedpahato»

Etiolac ExkBeong Ataxsipioswe ApoiBaiouv Kedahaiou «ATHOS High Peaks EAAnvik6 Metoyiké ApoiBaio KeddAato»

Tvoun

‘Exoupe ehéyéel v avwtépw Etiola ‘EkBeon Atoxelpicewg tou ApotBaiou Kedpoaiou «ATHOS High Peaks EAAnvikd Metoyiké ApotBaio Kedpdhawo» (n ExkBeon Awaxeipioews) tng 311 Aekeuppiou 2017 mou
KATAPTIOTNKE atd TNV Staxelpl{opevn tnv meptouaio tou “ ATHOS ASSET MANAGEMENT ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAIQN KEDANAIQN» (n Ataxetpiotpla Etatpeia) n omoia nepthapBavel tov LlooAoyLopo,
™My Kataotaon e§EAENG TwV KBaPWY TEPLOUCLAKWY GTOLXELWV TiEPLOSOU, KaBWE Kat TG Aoutég mAnpodopleg, Ta oTolXela Kal TG EMEENYNHUATIKEG ONHELWOELG Tou ApotBaiou Kedpahaiou. Katd t yvwpn pag, n avwtépw
‘EkBeon Alaxetlpioewg €xeL kataptiotel and kdBe ouowwdn dnodn cUpPwva pe TIG OXETIKEG Slatdéelg tou N. 4308/2014, nepthappdvovtag tig mAnpodopieg kat Ta otolxeia mou rpoPAémnovtat and to dpbpo 77 tou N.
4099/2012 kat to apBpo 4 tng anddaong 17/633/20.12.2012 tou Aokntikol SupBouliou tng Enttponig Kepadatayopdg.

Bdion Nvpng

Alevepyrioape tov heyxo pag olpudwva pe ta Alebvr Npdtuma EAEyxou (AME). Ot euBUveG pag, cUPdWvVA KE T TPOTUTIA AUTA TtEpLypddovTaL Mepattépw otnv mapdypado tng ékBeorg pag «EuBUVEG eAeyKTr YL Tov
£\eyxo tnG ExBeong Aloxelpioswe». Elpaote avefdptntol and v Awaxetpiotpla Etalpeio olpdpwva pe g anattioelg Seovtohoyiag mou oxetifovial pe tov €heyxo tng EkBeong Alaxeipiong otnv EANGSa kal £Xxoupe
EKTANPWOEL TLG GANEG SEOVTONOYIKEG AG UTIOXPEWOELG CUUDWVOL LE TLG OTTALTAOELG QUTEG.

Mioteboupe OTL TA EAEYKTLKA TEKUAPLA TIOU EXOUE OIOKTHOEL EIVOL EMOPKT Kot KATAAANAQ va TtapéXouv BAon yLol T yVwn Hog.

‘Epdaon Bepdrwv

Edrotolpe TV mpocoxr oag ota e§Ag:

3t onpelwon 1 tngEkBeong Alaxelpioewg omou yivetat avadopd oto mAaiolo Katdptiong TG oUWV HE TG UGLOTAHEVES KAVOVLIOTIKEG SLOTAEELS.

3t onpelwon 2 tng ExBeong Alaxelpioewg omnou yivetal avadopd oTtoug cuveXI{OMEVOUG TIEPLOPLOOUG Tou B€TeL To NopoBeTikd/Kavoviotikd mAaiolo oxetikd pe tnv kivnon kedoaiwv ol omoiotl ektipdtal ot
EMNPEAIOLY ONUAVTIKA TN Spaoctnpldtnta twv ApolBaiwv Kedpaaiwv.

21N yvwpn pog dev Statunwvetat erpuladn os oxéon pe ta BEpata autd.

EuBUlveg tng Aoiknong tng A iotplag E iag eni tng'EkBeong A i S

H 8loiknon g Awaxeipiotplag Etatpeiag €xeL tnv €uBivn yia v katdption g EkBeong Alaxelpioews, cUppwva pe TIG OXeTikéG Slatdgelg tou N. 4308/2014 kat tou N. 4099/2012 kabwg kat tng amodaong
17/633/20.12.2012 tou AowkntikoU fupBouliouv tng Emitpomng Keboalatayopds kat yia ekeiveg Tig SikAiSeg ecwtepikol eAéyxou mou n Sloiknon g Awaxetpiotplag Etaipeiog kabopilel wg amapaitnteg, wote va
kaBiotatat Suvatr n katdption EkBeong Alaxelpioewg, amaAlaypévng and ovolwdeg opdApa, mou odeiletal eite oe andtn elte og AdBog.

EuBUveg EAeykTr] yia Tov éAeyxo tng EkBeong Alaxelpioswg

OL otoYoL pag eival va amoktiooupe evAoyn StaoddAion yia to Katd ndco n EkBeon Alaxelpioews oto oUVOAS Tng eival aralaypévn and ouolwdeg odpdApa, mou odeiletal gite oe andtn eite oe AaBog Kal va
ekSWooupEe £kBeon eleykth, n onoia MepAapBAveL T ywwun pag. H ebAoyn StaoddAion ouviotd Staoddiion uPnlou ermutédou, ahld Sev eival eyyunon otL o éAeyxog mou Sievepyeital cupdwva pe ta AMNE Ba evrornilet
Tavta éva ouolwdeg opdApa, 6Tav auto undpxeLl. EddApata duvatat va pokUPouv and andtn 1 ard AdBog kat Bewpolvtat ouowwdn otav, pepovwiéva f abBpolotikd, Ba prmopoloe VAoya va avapévetat Ot Ba
ennpéalav TLG OLKOVOULKEG Ao ACELG TWV XPNOTWY, TTou AapBdvovtat pe don autr tnv EkBeon Ataxelpioew.

Qg kaBrikov Tou eAéyxou, cupdwva pe ta AME, AOKOUHE EMAYYENLATIKY Kpion Kol SLatnpoU e EMayyEAHQTIKO OKEMTIKIONO KB’ OAn T StdpkeLa Tou eAéyxou. Emiong:

Evtontifoupe kat aflohoyoUpe TOUG KwSUVOUG oUoLWEOUG OPAALATOG OTIG OLKOVOMULKEG KATAOTAOEL,, Tou odeiletal eite oe amdtn eite oe AdBog, oxedldlovrag kat Slevepywvtag eAeyKTKEG Sladikaoieg mou
QVTATToKpivovTaL 0TOUG KWvEUVOUG QUTOUG Kol OITOKTOUME EAEYKTIKA TEKUAPLO TTOU elval emapkh Kat KaTtdAAnAa yla va mapéxouv Bdon ywa tnv ywwpn pag. O kivbuvog pn evtomiopol ouctwdous opaApatog mou
odeidetal og andtn eivat vPnAdtepog and autodv rou odeiletat oe AGOoC, KABWG N andtn HNopel va eUmepLEXEL oupmatyvia, mhactoypadia, eokeppéveg napaleielg, Peudeig SlapeBalwoelg i mapdkapudn Twv
E0WTEPIKWV SIKAESWV ENEyOU.

ATIOKTOU HE Katavonon twv SIKAISwv eocwteptkol EAEyXou mou oxeTi{ovtal Pe Tov EAEYXO, E OKOTIO TO OXESLAOUO EAEYKTIKWY SLaSIKAOLWV KATAAANAWY yLa TLG TIEPLOTAOEL, OAAG OXL e OKOTIO TNV SLaTuMwaon yvwung ent
TNG AMOTEAECUATIKOTNTAG TV SIKAISWV E0WwTePLkoU EAEyXOUL TNG Alaxelpiotplag Etatpeiag.

AgLohoyoUpe TNV KAToANASGTNTA TwV AOYLOTIKWY apXWV Kat HEBOSWV TTOU XpNOLUOTIOLBNKAY KoL TO EUAOYO TWV AOYLOTIKWV EKTLUACEWV KOL TWV OXETIKWY YVWOTOMOWOEWV TIOU €ywvav arto tn Stoiknon.

ABnva, 27 Anpikiou 2018

Z O /\ Crowe SOL.

OPKQTOI AOTIZITEST:S
O Opkwtdg EAeyktrig Aoylotrg
MuyanA lwav. ToldBog
Ap M Z0EA 14971
Suvepyalopevol Opkwtol AOyLOTEG A.€.0.€.
HéAog tng Crowe Horwath International
Dwk. Néypn 3, 11257 ABrva
Ap M 3Z0EA 125
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